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Dear AMCHAM Members,

At the end of 2017, the Board elected me to 
a second term as President, and it’s an honor 
to serve the Chamber’s 650 member compa-
nies and 2,500 professionals again in 2018. I 
look forward to representing all of you during 
what is sure to be a bittersweet year as we 
bid farewell to Judy Benn, who has more than 
capably led this organization as Executive 
Director for the past 17 years. 

Since I first got involved in AMCHAM upon 
arriving in Thailand in 2006, I have witnessed 
Judy work tirelessly at an endless number 
of events and committee meetings and 
consultative sessions with both the Royal Thai 
Government and the U.S. Embassy. I want to extend my deepest appreciation to 
her for all she has done for the Chamber over the years. 

Judy is leaving the Chamber in a strong financial position, and her successor 
will take over leadership of an association that’s on firm footing. But rather than 
coasting through the end of her tenure, she is actively taking on some rather 
substantial projects in order to chart an even more promising course for the 
Chamber—you’ll be hearing more about those efforts later in this letter. 

I also want to express my deepest appreciation for the members of the Board 
of Governors and all the Committee Leaders who will provide stability during 
the upcoming transition period; all of you are critical to the Chamber’s mission 
and ensuring we continue offering good and engaging programming for our 
members.

The Board of Governors met at the end of January for a strategic planning ses-
sion to discuss the Chamber’s course for 2018 and beyond. While the Cham-
ber’s three main areas of focus remain unchanged – advocacy, membership 
services, and community engagement – the Board agreed to explore a number 
of ways to enhance the Chamber’s offerings. Several Board members have been 
tasked with investigating new initiatives like establishing advisory services for 
startups, improving our communications, and committee-sponsored networking 
events. You’ll be hearing more about the results later in the year.

ADVOCACY

Our Director of Government Affairs and Public Policy, H.E. retired Ambassa-
dor Tomwit Jarnson, has now been with the Chamber for more than a year 
and has been instrumental in increasing our engagement with the Royal Thai 
Government. Our efforts advocating for initiatives like the Eastern Economic 
Corridor (EEC) and the  SMART Visa program have been successful, with the 
launch of the  SMART Visa in February. The new  SMART Visa implements 
several of the advocacy issues we have long sought such as the elimination 
of the 90-day reporting period. This new visa is designed to attract skilled 
science and tech workers, investors, executives, and entrepreneurs, and 
should ease visa processing issues significantly, paving the way for more 
foreign talent to live and work here in Thailand. The EEC has also attracted a 
host of investors with a package of incentives, and to date the government 
has approved 168 infrastructure development projects worth 989 billion Baht. 
The government aims for its ambitious EEC plan to have a positive impact 
on infrastructure, accelerate GDP growth, and bring a host of other improve-
ments to the business environment. To that end, the Chamber heard from 
Khun Duangjai Asawachintachit, Secretary General of the Board of Invest-
ment (BOI) Thailand during a joint chambers luncheon on February 23; Khun 
Duangjai briefed members on the BOI’s plans for attracting investment in the 
EEC, and expounded on how foreign businesses can take advantage of the 
BOI’s promotional schemes. 
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The Chamber continues to work on other issues affecting 
the regulatory and business environment, including ongoing 
concerns with excessive assessed duty payments related to 
the implementation of the new Customs Act B.E. 2560. AM-
CHAM’s Customs & Excise Committee deserves thanks for 
their continued efforts to help member companies navigate 
this challenging issue.

MEMBERSHIP SERVICES

The AMCHAM office provides an array of services to keep 
member companies informed and connected, and acts as 
a conduit for new U.S. companies seeking to do business 
in Thailand. As mentioned earlier in this letter, the Board is 
exploring how to enhance these offerings.  

The Chamber currently communicates with members through 
a number of channels and on a number of platforms—print-
ed materials including T-AB Magazine and the Membership 
Directory, weekly e-mail briefs, the website, Facebook, and 
Twitter.  The Chamber is investigating ways to give our web-
site and e-mail communications a facelift, with a new design 
and greater emphasis on visuals. T-AB Magazine is also 
getting a new look, and you hold in your hands the first issue 
of a redesigned magazine. I hope you like the results. In con-
cert with these changes, we’ll be increasing our social media 
presence as well. The Chamber recently created a company 
page on LinkedIn, and I encourage you to follow that page 
and submit appropriate content to AMCHAM’s Communica-
tions Director Melinda Page. 

While the Chamber continues supporting networking events, 
monthly lunches, and Committee meetings with coordination 
of invitations, logistics, and registrations, we’re also inves-
tigating ways active committees can leverage their visibility 
and reach by sponsoring monthly panels in conjunction with 
networking nights. 

We’re also looking at creating a more robust suite of services 
for companies and individuals interested in investing and start-
ing new business endeavors here in Thailand. This could create 
a new source of income for the Chamber and help maintain 
funding for our important community engagement projects. 

COMMUNITY ENGAGEMENT

AMCHAM, through The American Chamber Of Commerce In 
Thailand Foundation (ATF), continues to invest in the future of 
Thailand by providing scholarships for university students and 
school renovations. These ATF programs are administered 
under the guidance of the AMCHAM Community Engagement 
Committee, and we’re pleased to see many long-serving 
Committee members return along with two new Committee 
Leaders: Vincent Pourre of Adecco and Wanvisa Komindr of 
Citibank. The ATF has experienced a decline in funding over 
the past few years, and as a result the Foundation is focusing 
its efforts on the ATF Student Scholarship Program. With the 
efforts of the Community Engagement Committee, we hope the 
ATF Student Scholarship Program can continue at the same 
level as in the past – in 2017 we provided scholarships for just 
174 university students with financial needs, compared to 199 
students in 2016. Due to a lack of funding, the ATF has also 
ceased supporting the Fulbright English Teaching Assistant 
program in order to refocus efforts on providing scholarships.

In order to keep the number of scholarships from 
dropping further, the ATF needs your help. The 
upcoming Silent Auction during the Governors Ball 
is one of the biggest sources of funding for the ATF 
Student Scholarship Program, and we are in search of 
auction items. Please consider donating products (of 
any value—both inexpensive and high-value items are 
needed) or unique experiences such as a wine tasting. 
We also hope you’ll directly support individual students 
through our Sponsor-A-Student program, which you can 
read more about on pages 58-62. 

AMCHAM and ATF FINANCIAL STATEMENTS 

The Treasurer’s reports and financial statements for both 
the Chamber and the American Chamber Of Commerce 
In Thailand Foundation can be found on pages 34-37 and 
39-41. Please review the statements to learn how the 
Chamber spends its membership dues.

Although this year’s Chamber financial statements show 
a deficit of just over 1 million Baht, this was better than 
the budgeted deficit of 3.3 million Baht. The Chamber is 
fortunate to have a healthy cash balance, and in 2017 
the decision was made to use some of the cash on hand 
rather than increase dues. Cash on hand also shows a 
significant decrease due to payment of cash collected for 
the Myanmar and Laos Chapters, which has now been 
returned to both these Chapters after establishing them-
selves as legal entities. The Chamber continues to be in a 
healthy financial situation but we anticipate making some 
substantial investments in 2018 related to new systems, 
staff resources, and minor office remodeling.    

INTRODUCING THE REDESIGN OF T-AB MAGAZINE

This edition of T-AB Magazine – the first issue of our 
attractive new redesign – throws a spotlight on the 
benefits of AMCHAM membership and all the ways 
companies large and small gain from their involvement in 
the Chamber. It also highlights individual leaders: check 
out interviews with four of our most active members on 
page 12. I also encourage you to read the cover story 
on “Great and Good Friends,” an impressive exhibition 
conceived and spearheaded by U.S. Ambassador Glyn 
T. Davies. The exhibit celebrates 200 years of U.S.-Thai 
Friendship – a friendship, it must be said, that started 
with commerce. That’s 200 years of proving the value of 
business diplomacy. We also have useful articles on the 
new  SMART Visa program and what it means for member 
companies, the implications of the new U.S. Tax Cuts and 
Jobs Act, the outlook for the Bangkok property market, 
and the legal aspects of using Initial Coin Offerings as a 
financing tool for SMEs and startups. Our thanks to the 
many members who contributed articles. I hope you enjoy 
the read. 

Best regards,

Jeff Nygaard, 
President
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AMCHAM Membership

9 Reasons to Join AMCHAM

1. Advocacy

We are the voice of American Business in Thailand. Through our collaborative relationships with the U.S. and Thai 
governments, AMCHAM advocates for issues that matter most to members, from customs and excise concerns 
to visa and labor issues. AMCHAM works closely with committees and member companies to define and promote 
policy priorities. 

Our position papers have advanced concerns surrounding everything from regulation of the digital economy to the 
ease of doing business in Thailand. AMCHAM’s long-term advocacy efforts drove important changes to Thailand’s 
customs law, resulting in the passage of the Customs Act B.E. 2560 in 2017. 

Regular meetings with officials from the Royal Thai Government have included recent sessions with  H.E. Dr. Pichet 
Durongkaveroj, Minister of Digital Economy and Society; Khun Ajarin Pattanapanchai, Permanent Secretary of the 
Ministry of Digital Economy and Society; and Khun Duangjai Asawachintachit, Secretary General of the Board of 
Investment (BOI).  

The Chamber’s Executive Director also meets with U.S. Government decision-makers and private-sector leaders 
during annual APCAC Doorknocks in Washington, D.C. These sessions help AMCHAM positively influence U.S.-
Thailand policies and increase awareness of American business activities and concerns in the region.

2. Access to Knowledge

Our seminars and monthly luncheons attract international and Thai speakers from the highest levels of government 
and the private sector, providing access to crucial thought leadership that can help you understand the local, 
regional, and global operating environment. In the past year, our speakers have included U.S. Secretary of 
Commerce Wilbur Ross, Minister attached to the Prime Minister’s Office Suvit Maesincee, Minister of Industry 
Dr. Uttama Savanayana, and CEOs of major multinational companies. 

3. Networking

Connect to current and future business leaders. The AMCHAM community consists of more than 650 member 
companies and over 2,000 working professionals. Panels and meetings provide structured opportunities to interact 
with other members, while popular monthly networking nights give you a chance to meet professionals across every 
sector in a fun and informal setting. Attendees include everyone from entrepreneurs and consultants to managing 
directors.

4. Committees

Gain industry-specific insights through high-level working groups.  Our 21 committees provide a forum for discussing 
common interests and business concerns and defining public policy issues for our advocacy efforts. Committee 
involvement also helps you develop best practices and attract top talent while exchanging ideas with peers from 
leading businesses.

5. Participate in High-Profile Events

AMCHAM organizes several large-scale, high-profile events, including the AMCHAM CSR Excellence ACE Awards 
and the Thailand Tourism Forum (TTF), which draw hundreds of attendees and generate positive press coverage. 
The ACE Awards recognize member companies for their CSR leadership and innovation, while TTF brings in global 
analysts, developers, and innovators from the tourism industry. 
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Good ethics and good business are synonymous. That 
belief is fundamental to the philosophy of the American 
Chamber of Commerce in Thailand. AMCHAM recognizes 
that American business plays an important role as a catalyst 
for positive social change by promoting human welfare and 
the principles of free enterprise. AMCHAM believes that 
American companies already set the highest standards for 
ethical business practices, and encourages members to 
communicate information about their existing programs 
and practices relative to good corporate citizenship in the 
markets in which they operate.

AMCHAM Expects All Members to Adhere to 
Universal Business Principles

AMCHAM endorses the following values:

• Compliance with all applicable laws.
• Good corporate citizenship.
• Respect for the individual and dignity of the worker.
• Training and education for our employees.
• Environmentally responsible business practices.
• Improved market access and promotion of 

intellectual property rights.
• High standards of professional and business 

ethics.

6. Corporate Social Responsibility (CSR)

AMCHAM believes in improving access to quality education in Thailand, and endeavors to invest in the 
development of the future Thai workforce. Through the AMCHAM Thailand Foundation (ATF) Student 
Scholarship Program, the Chamber awards scholarships to nearly 200 deserving Thai university students 
every year. We also run Adopt-A-School programs that provide much-needed funds to upgrade schools in 
rural areas. Many member companies choose to partner directly with us to support their CSR efforts. 

For members developing or improving their own CSR strategies, the CSR Committee serves as a rallying 
point and resource center. Committee activities cover a range of CSR issues including labor standards, 
environmental management, employee engagement and community projects.

7. Publications

Members can drive thought leadership through articles published in T-AB Magazine and gain insights on 
current issues affecting business. The Chamber also produces an annual Membership Directory, weekly 
e-mail newsletters, and daily social media content across a range of platforms.

8. Social Activities

Outside work-oriented activities, AMCHAM also provides a chance for members to kick back and have 
fun. From our black-tie Governors Ball to family-friendly activities such as the Holiday Eggnog Party or 
Independence Day Picnic, we offer members and their families a chance to meet in a relaxed social setting.

9. Marketing

Harness our communications platforms to increase your brand visibility in Thailand. All members are listed 
in our print and online Membership Directory, and we offer a variety of marketing packages that allow you to 
target your message to a key audience of local and international business leaders. 

For companies who want a live audience, we offer sponsorships of well-attended, high-visibility events from the 
Governors Ball and Independence Day Picnic to our Golf and Bowling Tournaments and Networking Nights.
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Meeting with Director of Customs 
Department Legal Affairs Bureau 

Government Engagement

Customs & Excise Committee Meets with 
Director-General of Customs Department

On February 28, AMCHAM and the leaders of the 
Customs and Excise Committee met with Krittika 
Panprasert, Director of the Legal Affairs Bureau, 
Customs Department and her team. AMCHAM 
discussed the implementation of the new Customs 
Act, practical solutions to the issue of the limitation of 
the duty assessment period, the appeal process, and 
the conditions for payment requirement of security. 
Attendees got an update on the Customs Department’s 
latest procedures on post audit, assessment of 
customs duty, appeal committee, and procedures and 
timeline for appeal or review. The new Customs Act has 
far-reaching and long-term impacts on businesses and 
international trade, and this meeting was part of the on-
going consultative meetings held exclusively between 
AMCHAM and the Customs Department. 

On March 16, AMCHAM and the 
Customs & Excise Committee welcomed 
Director-General Kulit Sombatsiri of the 
Customs Department and his team. The 
meeting discussed the new Customs Act 
and its implementation so far. AMCHAM 
applauded the enactment of the law and 
considered it a significant change in the 
right direction for Thailand’s regulatory 
environment for attracting business and 
promoting international trade. 

AMCHAM members raised their 
concerns and questions concerning the 
implementation of the Act and sought 
clarification on the duty assessment 
period, the duty refund privilege, rules 
and procedures on the request to stay/
postpone duty payment, privileges 
under the General Bonded Warehouse, 
and the Customs Free Zone. Director-
General Kulit appreciated the chance to 
get first-hand information and will take 
AMCHAM’s issues into consideration 
and provide responses at the earliest, 
with many new Notifications soon to be 
issued. He also informed AMCHAM of the 
Customs Department’s new electronic 
system initiatives, including e-tariff service, 
e-matching, and e-refund. The meeting 
was very productive and held in a spirit of 
partnership and cooperation. 
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Productive BOI-Foreign Chambers 
Consultative Session
On January 31, H.E. Dr. Kobsak Pootrakool, Minister Attached to 
the PM’s Office met with the foreign chambers of commerce for a 
successful and substantive discussion. Dr. Pootrakool expressed 
his appreciation for foreign investors’ continued confidence in 
Thailand, and sought recommendations for improving BOI policies 
and incentives. He predicted 2018 will be a turnaround year, with 
expected GDP growth of 3.8-3.9 percent. The government has 
been laying the groundwork for long-term growth, in accordance 
with the 20-year national strategy. While the government is 
pleased that Thailand has moved up in the World Bank’s ease of 
doing business ranks to 26th place, they are still endeavoring to 
improve its ranking. 

Furthermore, as part of ease of doing business policy, the 
government is committed to working with the Ministry of Labor 
and other relevant government agencies to resolve cumbersome 
document requirements and processes involved in applying for 
and renewing visas and work permits. Dr. Pootrakool also stated 
that “everything in Thailand will be done online by next year.” He 

Khun Duangjai Asawachintachit, the Secretary General 
of Thailand’s Board of Investment (BOI), sat down with 
AMCHAM’s Director of Communications and Director of 
Government affairs on February 22 for a wide-ranging 
discussion covering everything from incentives for 
environmental protection to a recent influx of investments 
from China. She discussed the BOI’s efforts to target 
specific American companies, the sectors where she 
sees the most opportunity for American companies, and 
potential growth in R&D spending. Turn to page 30 for the 
full interview. 

Exclusive Interview with BOI Secretary General 

Ministry of Digital Economy and 
Society Meeting on Draft Personal 
Data Protection Act
On January 25, AMCHAM’s Government Affairs Director 
Tomwit Jarnson attended a meeting on the draft 
Personal Data Protection Act, chaired by Khun Ajarin  
Pattanapanchai, Permanent Secretary,  Ministry of Digital 
Economy and Society (MDES). Also in attendance were 
stakeholders and other members of foreign chambers. 
The session provided a platform for business sector 
stakeholders to exchange ideas and give comments on the 
draft Personal Data Protection Act.

The act is intended to facilitate rather than regulate 
data protection, and the discussion covered the scope 

promised that close consultation with the foreign Chambers 
of Commerce will continue, and stated that a BOI-Foreign 
Chambers of Commerce Working Group will be set up. 

During the session, AMCHAM raised several points on 
behalf of members, and advocated for the BOI to consider 
extending special visas to permanent residents who invest 
in and contribute to Thailand, and who have made the 
county their home.  

AMCHAM also raised the need for expanding free zones 
to accommodate potential Maintenance, Repair, and 
Overhaul (MRO) operators in the aerospace industry, and 
discussed issues surrounding the manufacture of EV 
batteries. 

Other chambers expressed concerns with work permits and 
visas, service sector liberalization, agricultural technology, 
and human capital development and digital literacy. 

of obligations, definitions, committees to be set up, 
notifications, consent, purpose of limitations, as well as 
issues concerning data collection, use, disclosure, and 
protection. Stakeholders expressed concerns on cross 
border data flow rules and jurisdiction claims, the specific 
mandate of the committees to be set up, and aggregate data 
versus personal data. 

MDES is currently taking comments into account and finalizing 
the draft, which will be submitted to the Council of the State, 
the Cabinent, and the National Legislative Assembly. It expects 
the draft act to become law sometime in the middle of 2018.  
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Vira-anong Chiranakhorn Phutrakul, Citibank
Vice President, Board of Governors

As the first Thai national—and the first woman—to be promoted to run Citibank’s 
consumer banking business in Thailand, Khun Vira-anong has a high-profile in Krung 
Thep and beyond. After attending international schools here and in Hong Kong, she 
headed to the U.S. for college and wound up spending seven years on both the East 
and West Coasts. Along the way, she picked up an undergraduate degree at Scripps 
College, endured winter working in New York City, and completed her MBA at 
Boston College. Although she’s spent her entire career at Citibank, she hasn’t 
exactly been sitting still: she’s managed both corporate and consumer banking, 
held regional roles in Hong Kong, and worked in securities and transaction 
banking. “Constant learning along the way keeps things very interesting,” says 
the executive. “Opportunities always open up provided you are mobile and 
ready to take up new challenges.”

How has your experience in the U.S. shaped your career at Citi, 
and similarly what advantages come from being Thai? “Living in 
the U.S., especially during my formative years, helped me become an active 
and outgoing person. I love meeting new people and I’m generally not afraid 
to speak up. That said, being Thai is a great advantage as I understand the 
language and culture and can be a seamless conduit for my team members 
and customers.”

What’s your impression of working for an American company? 
“At Citi, meritocracy is key, which makes it a typical American company. 
Everyone has the chance to prosper and excel, regardless of race, 
gender or culture. It’s highly competitive as you compete with the world, 
but you learn and work with the best and brightest.”

What’s the most rewarding thing about being on the AMCHAM 
Board of Governors? “I feel privileged to work alongside distinguished 
board members, who come from different industries with years of 
valuable experience and insights. Our current work is helping the 
Chamber evolve in the digital age and adapt to changes in the market.”

What is the most valuable benefit of AMCHAM to you 
personally? And to your company? “I enjoy meeting and learning 
from fellow members--many people have become great personal and 
work contacts. As for Citi, our corporate objective of enabling growth 
and progress fits well with the Chamber, so we fully participate in things 
like advocacy and CSR initiatives.”

What AMCHAM event do you look forward to the most? “I love the 
Governors Ball as it is a grand event that raises funds for meaningful initiatives. 
I love seeing members all dressed up and enjoying themselves. I’m also looking 
forward to the “Great and Good Friends” exhibit, which celebrates 200 years of 
bilateral relations between the U.S. and Thailand. Citi is one of the major sponsors and I 
look forward to working closely with AMCHAM, which is also a sponsor.”

One fun thing: what’s your favorite food? “I am quite lucky as Teera, my 
husband who was also on the Board of Governors, is a great chef (I am NOT) so 
I love eating at home. Some of my favorite restaurants when I go out: Phillippe for 
French, Ruen Urai for Thai, and Limoncello for Italian which is also my son’s favorite. I 
love weekends with my family, especially my son!” 

Shining a Light on AMCHAM’s 
Leadership

In the Spotlight
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John DaSilva, Kenan Institute Asia
Co-Chair, Corporate Social Responsibility Committee

“I really believe in the AMCHAM community and the very 
positive role U.S. businesses and U.S. values can play in 
helping Thailand develop in a sustainable manner,” says 
John DaSilva, who has co-chaired the CSR Committee 
for the past three years. He first came to Thailand on 
vacation 15 years ago, and knew he would be back. He’s 
been at Kenan Institute Asia for a decade, starting as a 
senior consultant and now serves as Director of Corporate 
Engagement. Anyone who has attended AMCHAM’s CSR 
Excellence (ACE) Awards will immediately recognize him as 
the event’s unflappable master of ceremonies.

What’s the most rewarding thing about being 
a Committee Leader? “Many AMCHAM member 
companies set a high standard for business ethics and 
integrity, and helping to recognize and promote these 
efforts is extremely rewarding to me.”  

What was your best AMCHAM moment? “Without a 
doubt, successfully running the revamped AMCHAM CSR 
Excellence (ACE) Awards for the first time in November 
2016. It was a big undertaking and really tested my abilities 
as a new committee chair.”

What is the most valuable benefit of AMCHAM 
to you? And to your organization? “Being able to 
promote Kenan’s values of sustainable business practices. 

AMCHAM helps us fulfill a part of our reason for existence: 
to engage the private sector and mobilize private sector 
resources and know-how to help promote inclusive social 
and economic development in Thailand and the region.”

What AMCHAM event do you look forward to 
the most, and why? “Aside from my committee, I 
appreciate the HR Committee events. They have some 
great speakers who have given me good insights into 
organizational leadership in the local context.” 

Committee Leaders

John DaSilva on stage at the ACE Awards in 2017.

Anutra Sinchaipanich, Caterpillar
Co-Chair, Trade & Investment Committee

While attending graduate school in Canada, Anutra 
Sinchaipanich found herself facing her first-ever snowstorm 
– and an early morning class. She gamely suited up in her 
new parka and made the long, cold trek to her university, 
only to find class canceled due to the storm. Her easygoing 
embrace of new challenges helped her navigate Manhattan 
during a 15-month work assignment in New York City in 
2009, and she still looks forward to attending meetings in 
the U.S. a few times a year in her current role as Director of 
Government and Public Affairs at Caterpillar. 

Does working for an American company provide any 
unique benefits or advantages? “As a Thai person, I 
certainly feel I have had a rich experience working with 
global companies in four different industries, which has 
enabled me to develop critical thinking processes and 
ethical business practices, and my ability to handle 
business issues. I’ve also been fortunate to meet a talented 
and diverse group of professionals from different cultures 
— over the years several have become good friends, even 
though we now live thousands of miles apart.” 

How did you get involved in AMCHAM? “Caterpillar 
has been an AMCHAM member since 1984, but the 
company had just built two large manufacturing plants in 
Thailand when I first joined in 2012, and CAT machines 

Anutra Sinchaipanich in Bang Sai District of Ayutthaya Province, which she 
visits just to have the best grilled river prawns at a local restaurant.
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In the Spotlight

Committee Leaders

(Continues from page 13)

Kevin Windfield, 
Manhattan Asset Management
Co-Chair, Sports Committee

The exact date he first came to Thailand is a bit blurry, 
but Kevin Windfield fell hard for Thailand and didn’t 
mind—at all—when he first started traveling to Bangkok 
regularly while working for a fixed income securities firm. 
That was more than 25 years ago, and he went on to 
found a successful internet startup, and work for the Thai 
government and various European investment banks 
before opening his own company in 2006. In addition to 
serving the investment and insurance needs of expats, 
Windfield is an unforgettably jolly presence at AMCHAM 
holiday parties and sporting events. 

How did you get involved in AMCHAM?  “My company 
was a member in the late 1990s, when AMCHAM was 
an old boy’s network controlled by 30 or 40 guys. Unless 
you knew someone who was connected, you never knew 
about anything—and then you’d get a fax about it! Things 
started changing in 2000, when committees started to 
form and you could actually meet people. I was an avid 
golfer, so I got involved in the Sports Committee.” 

What’s the most rewarding thing about being a 
Committee Leader?  “Raising money for a worthy cause 
– the AMCHAM Thailand Foundation. My motto is ‘It’s all for 
the kids.’ There are a hundred golf tournaments you could 
play in every year, but this one helps provide Thai kids with 
a better future.” 

What was your best AMCHAM moment? “There have 
been a lot of epic nights. Jazz night at the Ambassador’s 
residence when it poured rain, a cruise on the Chao 
Phraya. I met George Bush when he was President – I 
even remember the exact date. And I met [professional 

baseball player] Johnny Damon and  [professional 
basketball player] Chris Mullin. So many great days.” 

What is the most valuable benefit of AMCHAM? 
“When you volunteer or show up at events, you develop 
friendships and resources that make your life easier. I say 
I got this country hooked because if I have a problem, I 
can go to the CEO of a company, or buy a car through the 
AMCHAM Ford campaign—the affinity program is great, 
but a lot of people don’t use it!” 

One fun thing: what’s your favorite vacation spot? 
“Nong Khai, way up in the Northeast, across the Mekong 
River from Vientiane. There’s a boardwalk lined with quaint 
restaurants and guesthouses facing Laos—and a great 
golf course.”  

Kevin Windfield in his element – on the green, raising money for charity!

made in Thailand have been exported to countries in nearly 
every region of the globe. I represent the company in the 
market when we meet with external stakeholders, including 
local government agencies and trade associations. In 
addition to co-chairing the Trade & Investment Committee, 
I also participate in the Customs & Excise Committee and 
the Auto Council.” 

What’s the most rewarding thing about being a 
Committee Leader? “Seeing progress happen. It can be 
as simple as organizing an event that brings together great 
speakers from academia and the business world that has 
a positive impact on the business community, or it can be 

as significant as seeing a piece of legislation or regulatory 
reform that you advocated for help improve the ease of 
doing business in Thailand.”

What is the most valuable benefit of AMCHAM to 
you personally? And to your company? “For me, 
it’s the chance to meet and network with professionals 
with deep knowledge and expertise, which you can’t get 
from university classrooms or books. The company gains 
insights on new regulations and laws that impact business. 
We also get to engage with policy makers and thought 
leaders in Thailand.” 

One fun thing: What’s your favorite vacation spot in 
Thailand? “Our getaway these days is Naka Yai Island, 
Phuket.” 
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How Two Nations Forged a Historic Relationship Through 200 Years of Trade

It all began when an American sea captain named 
Stephen Williams arrived at the port of Bangkok on 
June 24, 1818 in search of sugar. He brought back 
something far more precious: a letter from Dit Bunnag, 
First Minister to His Majesty King Rama II, which was 
addressed to President James Monroe and conveyed 
the wishes of the King to establish trade between the 
United States and the Kingdom of Siam. That historic 
letter, dated August 15, 1818, initiated our historic 
friendship, and even though it was written 200 years 
ago, its impact still resonates today. 

“2018 marks two centuries since the first contact be-
tween the Kings of Siam and Presidents of the United 
States of America,” said U.S. Ambassador to Thailand 
Glyn T. Davies. “It is fitting that the first recorded Ameri-
can to visit Thailand was a merchant. You see, it was a 
peaceful desire to trade that laid the foundation of the 
U.S.-Thai relationship. Today, trade, commerce and 
investment continue to play vital roles in this storied 
bilateral relationship. In fact, the U.S. is now Thailand’s 
third largest trading partner.”

It makes sense, then, that the bicentennial of the 
first trade links should be celebrated in grand style. 
That’s exactly what “Great and Good Friends: Historic 
Gifts between the Kingdom of Thailand and the 

Great and Good Friends

United States of America, 1818-2018,” a new exhibit 
organized by the U.S. Government, does. While we 
are close partners today, way back in 1818 a great 
distance separated the two nations, both culturally 
and geographically. The United States was a young 
republic – just 42 years old – with little political experi-
ence beyond the Atlantic Ocean. The Chakri Dynasty 
was similarly learning to navigate a new world, full of 
strong European adversaries with colonial ambitions. 
Situated on opposite sides of the globe, they were 
not the most likely allies. Despite all of that, the letter 
sparked a long tradition of peaceful commerce, and 
an important economic relationship that is still vital to 
both countries was born.  

Over the past two centuries, expeditions, treaties, and 
state visits became the chapters of the U.S. and Thai-
land’s shared history, and on each occasion official 
gifts were exchanged. These precious objects – many 
of them rarely exhibited in public – are the centerpiec-
es of the display, which serves as the marquee event 
marking the birth of U.S.-Thai relations. “Thailand 
was one of the United States’ earliest friends, and 
the exhibit pays tribute to the deep and enduring ties 
between the people of the United States and Thai-
land,” said Ambassador Glyn Davies, who encouraged 
everyone to visit the exhibit (see page 20 for details).  
 

Thai Ambassador 
Damrong Kraikruan 

and U.S. Ambassador 
Glyn T. Davies during 

the official launch 
of Great and Good 

Friends.
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The 1818 letter 
from Dit Bunnag to 
President James 
Monroe.

THE HISTORIC TREATY OF AMITY

An American expedition to Siam in 1833 resulted in 
the drafting of the Treaty of Amity and Commerce 
between the Kingdom of Siam and the United 
States of America, which laid the formal groundwork 
for trade. Fully ratified by King Nangklao, the U.S. 
Congress, and President Martin Van Buren, the 
treaty was the first agreement of its kind between 
the United States and an Asian nation. The landmark 
original scroll, which stretches more than three and 
a half meters long, will be on display at the exhibit. 
Since the two countries did not fully understand each 
other’s language at the time, the document was also 
transcribed in Portuguese and Chinese “to serve as 
testimony to the contents of the Treaty.” The treaty 
promoted trade by establishing a system that reg-
ulated the import and export of goods by American 
merchants, and represented an important step for 
the United States and Siam in their development as 
world powers. 

Thanks to this initial treaty and four subsequent 
treaties, including the current Treaty of Amity and 
Economic Relations agreed upon in 1966, the 
commercial links between the U.S. and Thailand 
have grown steadily since those earliest sugar trading 
days, as evidenced by the current strength of The 
American Chamber Of Commerce In Thailand, which 
has grown from eight American companies in 1956 
to more than 650 member companies today.

After the signing of the first Treaty of Amity and 
despite the months at sea that separated the two 
countries in the 1800s, Siam still managed to 
participate in several American world’s fairs, the first 
of which was the Centennial Exhibition at Philadelphia 
in 1876, which brought the Kingdom and its 
products to the United States’ doorstep. For the 
Chicago World’s Fair in 1893, the Thai government 
chartered a steamer to transport “about 100 glass 
jars containing all the fruits indigenous to this country 
from North to South, as well as giant bamboo, ten 

U.S. Ambassador 
Glyn T. Davies 
addresses the media 
during the press 
conference, top left, 
along with scenes 
from the press 
launch. 
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kinds of oil seeds, and pottery” from Thailand to 
Illinois. As technology advanced and the world was 
increasingly connected, exchanges between the two 
nations became more frequent and the relationship 
grew stronger.

THAI KINGS VISITED THE UNITED STATES, 
AND U.S. PRESIDENTS RECIPROCATED 

The peace that began in 1833 survived the 
strain of the Second World War and produced 
unprecedented political, economic, and cultural 
collaborations through the second half of the 
twentieth century, when American businesses 
flourished here in Thailand. Under the reign of King 
Bhumibol Adulyadej, who was born in Cambridge, 
Massachusetts while his father was studying 
medicine at Harvard University, this special 
connection grew even stronger. When His Majesty 
visited Washington, D.C. in 1960, he traded Thai 
noodle soup for ice cream recipes with President 
Eisenhower, and LIFE magazine ran glamorous 
photographs of the king playing the clarinet. He 
also addressed a joint session of Congress at 
the age of 32, and was perhaps the youngest 
leader ever to do so. Still, he proved wise beyond 
his years. “He said that while friendship between 
governments is important, the most important thing 
is friendship between people,” said Ambassador 
Davies. “He understood that, and when he later 
visited the doctor who had delivered him, he wrote 
on the gift: ‘To my first friend.’”

In 1966, Lyndon B. Johnson became the first sitting 
U.S. chief executive to visit Thailand. Their Majesties 
King Bhumibol Adulyadej and Queen Sirikit held 
a banquet at the Grand Palace in the president’s 
honor. The good will shared during the trip carried 
over into His Majesty’s second state visit to the 
United States in 1967, and during his opening 
statement at the White House, he remarked to 
President Johnson and the First Lady: “We meet you 
both not only as Head of State, but as old friends.”  

Equally wise: the words of Ambassador Damrong 
Kraikruan, who was on hand during the press 
conference announcing the Great & Good Friends 
exhibit. He pointed out that the relationship between 
the U.S. and Thailand has outlasted any single 
individual, and has become something much larger 
than life. “There is a saying [of Hippocrates] that life 
is short and art is long…long in the sense of being a 
permanent depository of a historical past. And there is 
no better way to remember the past than to look at the 
objects of art and appreciate the stories behind them.”

OBJECT LESSONS

In between King Rama II and King Bhumibol Adulya-
dej, a great number of trade envoys and diplomatic 
missions took place, which are wonderfully illuminated 
by the treasured letters and objects in the exhibit. The 
highlights shed invaluable light on our shared history. 

1856 – Portrait of George Washington  
Courtesy of the Fine Arts Department of Thailand

President Franklin Pierce presented this portrait to 
Second King Pinklao during a U.S. Government 
expedition to Siam led by Townsend Harris in 1856. 
The portrait is attributed to renowned artist Rembrandt 
Peale, who was famous for his life depictions of Wash-
ington. Peale made his first portrait of Washington in 
1795, when the painter was just 17 years old, and this 
Patriae Pater version has hung in both the U.S. Capitol 
Building and the White House. In 1856, the year this 
portrait was presented, the J.W. Parker Company was 
already operating in Bangkok. It was the first American 
firm to open in Thailand, and it began operation the 
year before Harris’s arrival.

1861 –  Letter from King Mongkut to President 
James Buchanan (excerpt)
Courtesy of the National Archives and Records

King Mongkut (Rama IV) recognized the need to coop-
erate and welcome foreign powers, and he frequently 
exchanged letters with Presidents Franklin Pierce and 
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James Buchanan. In this letter from 1861, he offered 
several pairs of elephants, which he thought might be 
useful in the southern states. 

1862 - Letter from President Abraham Lincoln 
to King Mongkut
Courtesy of General Records of the Department of 
State, National Archives and Records Administration

1945 - Cigarette Case with Royal Cypher 
of King Ananda Mahidol
Courtesy of Franklin Roosevelt Presidential Library 
and Museum

In the early morning of January 26, 1945, during 
the Second World War, two U.S Office of Strategic 
Services officers covertly entered Thailand to 
rendezvous with Pridi Banomyong, the regent of King 
Ananda Mahidol (Rama VIII). The regent requested they 
return to the United States with a message of solidarity 
for President Franklin D. Roosevelt. The regent also 
gave them a golden cigarette case, adorned with the 
royal cypher of King Ananda Mahidol, to be delivered 
to President Roosevelt. In a memorandum for the 
president, General Donovan wrote, “In making this 
gift, the regent stated that he wished this present to 
be conveyed as a mark of his esteem for the United 
States and for the President.” At a time when official 
communication was extremely risky, this gift served 
as an important conduit between the governments 
of Thailand and the United States. This gesture of 
allegiance prompted President Roosevelt to issue 
a clandestine expression of gratitude to the regent. 
When the war started, American imports to Thailand 
were valued at about US$8 million, and consisted of 
trucks, motorcars, tires, aircraft, scientific equipment, 
medical supplies, and oil. The main American firms 
operating in Thailand? International Engineering 
Company, the McFarland Typewriting Company, the 
British American Tobacco Company, and the Standard 
Vacuum Oil Company.

GREAT & GOOD FACTS

• How the exhibit got its name: “Great and Good” 
was the salutation President Abraham Lincoln 
used in his correspondence with King Mongkut 
in 1862

• Number of artifacts in the exhibit: 79
• Number of packing crates needed to ship the 

artifacts: 16
• Number of police escorts accompanying the 

items to the Grand Palace: 1
• Oldest artifact in the exhibit: the 1818 Letter 

from Dit Bunnag, First Minister to His Majesty 
King Rama II, to President James Monroe

• Number of U.S. Embassy community members 

who acted in the exhibit video: more than 50
• Number of Presidential Libraries which loaned 

items: 10
• Number of cultural institutions which loaned 

historical images and items: 29
• Number of artifacts given by Their Majesties 

King Bhumibol Adulyadej and Queen Sirikit: 28
• Number of gold nielloware artifacts in the 

exhibit: 36
• Object that required the most intensive 

conservation: “Chantaboon” Woven Reed Mat 
with Astrological Sign of the Dog, Gift from King 
Chulalongkorn to the Smithsonian Institution, 
1904 

• Number of nations, number of centuries, 
number of galleries, and number of curators: 2

By the time King Mongkut’s letter arrived, President 
Abraham Lincoln had been elected and he was deeply 
distracted by the Civil War. He did not reply until 1862, 
and addressing King Mongkut as “Great and Good 
Friend,” Lincoln thanked him for various gifts but 
graciously and humorously turned down the offer of 
the elephants, saying the U.S. climate would not “favor 
the multiplication of the elephant.”  In 1980, Boeing 
achieved what Lincoln did not, and brought a pair of 
elephants to Seattle—Bangkok’s sister city—to com-
memorate the delivery of Thai Airways’ first Boeing 747.
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trays, and more – all reflecting the typical supplies of a 
mid-century American office. By 1960, AMCHAM had 
been in operation for four years, and by the time the 
first membership directory was published in 1964, it 
listed 97 companies as members, up from the original 
eight. Companies included current members IBM and 
Tilleke & Gibbins.

1947 - Chalong Phra Ong Khrui (Ceremonial 
Gold Robe)
Courtesy of the Smithsonian Institution, Department of 
Anthropology

Prince Wan Waithayakon, a grandson of King Mong-
kut, served honorably as Ambassador to the United 
States  from 1947-1952, and then as President of the 
United Nations General Assembly from 1956-1957. 
He generously gifted this priceless insignia garment to 
the Smithsonian Institution during his term as Ambas-
sador to the U.S. Known as Chalong Phra Ong Khrui, 
this traditional garment dates back to the Ayutthaya 
period. Worn by male members of the royal family, the 
golden garments were also gifted to foreign dignitaries 
to formalize diplomatic relationships. By 1947, with 
the Second World War over, the American presence 
in Thailand steadily increased. Pan American Airways 
started flying to Bangkok on its round-the-world route, 
bringing the first postwar tourists to Thailand. Bank of 
America also opened its first branch on New Road, 
and the bank went on to become the first to employ 
women as tellers.

1960 - Gold Niello Desk Set
Courtesy of the Dwight D. Eisenhower Presidential 
Library and Museum

Desk sets gifted to Presidents Dwight D. Eisenhow-
er and Lyndon B. Johnson during King Bhumibol 
Adulyadej’s two state visits to the White House were 
the most novel, westernized objects presented by 
Thailand. They included niello rendtions of paper-
weights, bookmarks, letter openers, blotters, ash 

1981 –  Basketry Set, Pho Thong District, 
Ang Thong Province 
Courtesy of the Smithsonian Institution, Department of 
Anthropology

Queen Sirikit gifted this basket set to the Smithsonian 
Institution, contributing to its extensive collection of gifts 
from King Mongkut, Second King Pinklao, and King 
Chulalongkorn. She also contributed a variety of other 
traditional arts cultivated by Her Majesty’s foundation, 
including basketry, textile weaving, wood carving, and 
silk embroidery. Ronald Reagan was the President 
of the United States at the time, Thailand’s economy 
was emerging and on the cusp of a boom, and Bill 
Heinecke was busy serving as AMCHAM’s President 
and introducing fast food to Thailand. 

The American Chamber of Commerce in Thailand 
is a proud sponsor of 

Great and Good Friends 
Historic Gifts between the Kingdom of Thailand and 

the United States of America, 1818-2018

Location: The Queen Sirikit Museum of Textiles, on 
the grounds of the Grand Palace in Bangkok, Thailand

Dates: March 21-June 30, 2018
Hours: 9:00am-4:30pm, daily

Last admission at 3:30 pm
Price: Adults 150 Baht

Students with ID / Youth 50 Baht, Children under 12 free 
Jeff Nygaard (left) and Judy Benn (right) present AMCHAM’s  
donation to Ambassador Davies
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2
017 was an interesting, 
fascinating and unorthodox 
year for politics and business 
in the United States. The 

year started off with a transition of 
the executive branch of government, 
which symbolized the end of the 
Obama administration’s tenure and the 
beginning of the Trump administration. 
The Trump administration’s somewhat 
controversial method of governing 
provided few political victories for the 
new President, even with a Republican 
controlled Congress. However, that all 
changed towards the end of 2017 with 
the passage of the Tax Cuts and Jobs 
Act (TCJA), which was signed into law 
by the President on December 22, 
2017 and went into effect on January 
1, 2018. It is the largest overhaul of the 
federal income tax system since the 
Reagan administration reformed the 
income tax code back in 1986. 

The majority of the changes from TCJA 
will alter the way U.S. corporations 
are subject to income tax, but several 
adjustments will have ramifications on 
individual U.S. taxpayers for years to 
come. The change in tax brackets will 
probably have the biggest impact on 
individual taxpayers. The extent of the 
impact will depend upon the method in 
which the taxpayer earns their income 
and their filing status.

The income tax rates for individuals 
preparing to file their 2017 tax returns are 
listed below, according to filing status. 

Tax Cuts and Jobs Act: 
Analysis for Individuals
By Matthew Stevens

It is instructive to compare 2017 rates to 
the new 2018 tax rates on the following 
page, which took effect on January 1. 
Keep in mind that if no other adjust-
ments are made to the U.S. tax code 
and the TCJA remains as written, come 
2026 the income tax rates for individuals 
will revert back to 2017 levels.

It’s impossible to generalize how 
these changes to the tax brackets will 
affect individual taxpayers, but we will 
create some hypothetical examples 
in future issues of T-AB. Any U.S. 
expats currently working in Thailand 
who are compensated in U.S. dollars 
and are subject to Federal income tax 
withholding should consider adjusting 
their withholding to the current income 
tax rates if they haven’t already. 

Another change that individual US 
taxpayers will face: the elimination of 
the personal exemption (which was 
US$4,050 per person in 2017) and in 
the increase of the standard deduction. 
The standard deduction is set to 
increase for each category of individual 
filing status as listed below:

• Single Filer from US$6,350 in 2017 
to US$12,000 in 2018

• Married Filing Jointly from 
US$12,700 in 2017 to US$24,000 
in 2018

• Head of Household from US$9,350 
in 2017 to US$18,000 in 2018

The increase in the standard deduction 
will most likely have the net effect 
of discouraging many taxpayers 
from itemizing their deductions as 
they previously did. Below are major 
deductions that have either been 
repealed or significantly adjusted:

• The Mortgage Interest Deduction is 
modified to US$750,000 of the loan 
principal

 - Down from US$1,000,000 and 
  the deduction for interest on 
  Home Equity Lines of Credit 
  (HELOCs) is repealed
• State and Local Tax Deductions are 

limited to US$10,000
• The Pease Limitation, which limits 

taxpayers in high tax brackets 
from taking too many itemized 
deductions, is repealed

• The deduction for Charitable 

Feature Stories

Income Tax Rates
2017 TAX BRACKETS ACCORDING TO FILING STATUS

Single Married Filing Jointly Head of Household

10 % $0 to $9,325 $0 to $18,650 $0 to $13,350

15 % $9,325to $37,950 $18,650 to $75,900 $13,350 to $50,800

25 % $37,950 to $91,900 $75,900 to $153,100 $50,800 to $131,200

28 % $91,900 to $191,650 $153,100 to $233,350 $131,200 to $212,500

33 % $191,650 to $416,700 $233,350 to $416,700 $212,500 to $416,700

35% $416,700 to $418,400 $416,700 to $470,700 $416,700 to $444,500

39.6% $418,400 and Up $470,700 and Up $444,500 and Up
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Contributions is extended to 60% of 
a taxpayer’s income

 - Up from 50% of a taxpayer’s 
  income
• The Casualty and Theft Loss 

Deduction is repealed, except in 
federally declared disaster areas

• The deduction for unreimbursed 
work-related expenses is repealed

• The deduction for the cost of tax 
preparation fees is repealed

Additionally, the exemption and phase-
out amount of the Alternative Minimum 
Tax was also adjusted.

Although few U.S. citizens living in 
Thailand are affected by this, it’s 
interesting to note that as of 2019, the 
TCJA permanently repeals the IRS-
administered penalty for individuals 
who do not acquire health insurance, 
yet ironically the 3.8% Net Investment 
Income Tax that was implemented 
during the Obama administration to 
help subsidize the Affordable Care Act 
remains. Taxpayers with investment 
income and who are subject to this 
3.8% surtax might want to question 
the motives of the politicians who 

rushed the TCJA through. If the surtax 
stays, yet the public health insurance 
program that the surtax was supposed 
to fund is slowly being eliminated, 
where is the money being paid on this 
investment income surtax going? 

With all the confusion and uncertainty 
regarding the TCJA, there is some 
good news for U.S. Citizens residing 
in Thailand. Even though it doesn’t 
address the citizenship-based taxation 
system that U.S. Citizens residing and 
working overseas are subject to, the 
Foreign Earned Income and Housing 
Exclusion will be retained, which in 
many cases can make the income 
that a U.S. citizen earns overseas 
untaxable, even though they may still 
have a filing obligation. Additionally, the 
Foreign Tax Credit that prevents double 
taxation on income earned and taxes 
paid in countries that have a tax treaty 
with the U.S. will also be retained. 
Below is a chart summarizing some of 
the benefits and costs of the passage 
of the TCJA and how they affect U.S. 
citizens living and working in Thailand.

For U.S. taxpayers who plan ahead 

and make quarterly tax payments to 
the Internal Revenue Service, the first 
quarterly payment for 2018 is due on 
April 16. This payment should reflect 
the 2018 income tax rates which were 
reduced as a result of this legislation.

In conclusion, the TCJA is somewhat 
vague and ambiguous, and the effects 
of its passage on anyone doing 
business in or with the U.S. remains to 
be seen. In fact, U.S. tax practitioners 
worldwide are scratching their heads 
wondering how this new law will be 
applied to their clients. Throughout 
the year, members of AMCHAM and 
readers of T-AB can rest assured that 
we will continue to study and analyze 
this new tax law, and articulate it in a 
way that ensures members can conduct 
proper tax planning accordingly. 

Matthew Stevens, EA, is the Director of 
U.S. Tax at U.S. Global Tax. He can be 
contacted at matthew@usglobaltax.com.

Income Tax Rates
2018 THROUGH 2025 TAX BRACKETS ACCORDING TO FILING STATUS

Single Married Filing Jointly Head of Household

10 % $0 to $9,525 $0 to $19,050 $0 to $13,600

12 % $9,525 to $38,700 $19,050 to $77,040 $13,600 to $51,800

22 % $38,700 to $82,500 $77,040 to $165,000 $51,800 to $82,500

24 % $82,500 to $157,500 $165,000 to $315,000 $82,500 to $157,500

32 % $157,500 to $200,000 $315,000 to $400,000 $157,500 to $200,000

35 % $200,000 to $500,000 $400,000 to $600,000 $200,000 to $500,000

37 % $500,000 and Up $600,000 and Up $500,000 and Up

Benefits Costs

Retention of the Foreign Earned Income 
Exclusion which reduces the income that a U.S. 
citizen earns outside the U.S. by approximately 
$100,000 a year.

Doesn’t address the citizenship-based taxation 
system that U.S. citizens are subject to. Basically, if you 
hold a U.S. passport and generate income outside of the 
U.S. which isn’t reported on your annual tax return, the 
tax authorities in the U.S. could potentially charge you 
with a federal crime.

Retention of the Foreign Tax Credit which 
prevents double taxation when taxes are paid on foreign 
income to a country that has an existing tax treaty with 
the U.S.

Doesn’t repeal the Foreign Account Tax Compli-
ance Act (FATCA). Any U.S. citizen with more than the 
equivalent of $10,000 in aggregate deposited in a foreign 
financial institution must report their deposits to the 
Department of the Treasury annually.

Benefit and Costs of the TCJA for U.S. Citizens in Thailand

Don’t Forget! 
Pay your U.S. taxes by April 17. 
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T
hailand’s Board of Investment 
(BOI) officially launched an 
ambitious  SMART Visa 
program on February 1, 

2018, to much fanfare and applause 
from the international community. Not 
surprisingly, after the announcement 
came out, many companies were 
extremely keen to know whether they 
would qualify for the  SMART Visa 
program. Perhaps the best answer is 
to compare this to Columbus setting 
off to discover the New World. While 
potential rewards might be great, the 
seas are uncharted and the journey 
might be longer and more complicated 
than expected. At this time, no one has 
yet obtained a  SMART Visa, so the 
process can only be deduced from the 
information announced by the BOI. 

SO WHAT ACTUALLY IS THE  
SMART VISA AND HOW DOES IT 
WORK?

The program is open to foreigners living 
overseas or in Thailand, and obtaining 
one is an attractive option when 
compared to the current complicated 
work permit and visa channel. It offers 
multiple advantages, including potentially 
obtaining a four-year visa, no need for re-
entry permits, no requirement to hold a 
work permit, and only one annual report 
to the Immigration Department instead 
of every 90 days. In addition, spouses 
and children will be granted permission 
to stay in Thailand, and the spouse will 
not need a work permit to work, provided 
they do not work in a field restricted to 
foreigners.

However, a  SMART Visa is designed 
for foreigners who fit into one of four 
categories:

• Talents - Highly Skilled Experts
• Investors
• Senior Executives
• Start-up Entrepreneurs

Only those who qualify as talent and 
knowledge experts or investors in the 
newly listed S-curve industrial sectors—
namely Next-Generation Automotive; 

The SMART Visa Program 
(Somewhat Explained)
By Jane Puranananda

Smart Electronics; Affluent, Medical 
and Wellness Tourism; Agriculture and 
Biotechnology; Food for the Future; 
Automation and Robotics; Aviation and 
Logistics; Biofuels and Biochemicals; 
Digital; Medical Hub—are eligible.

And unlike other types of Thai work 
visa applications, the  SMART 
Visa application focuses on the 
candidate’s qualifications, not their 
position. The caveat is that they 
must work for, invest in, or set up 
a company in Thailand that comes 
under one of the 10 S-curve 
industries mentioned previously. 

So, how do we know if a company fits 
into one of the specific categories? 
Take for example “Next Generation 
Automotive,” one of the 10 categories. 
Here’s the definition given in the March 
2017 issue of the Thailand Investment 
Review (TIR): “The next generation 
automotive sector will follow three 
criteria: firstly, environmentally friendly 
with low carbon emissions, secondly, 
safe, and thirdly, cost-efficient. A 
wider spectrum applies ranging from 
hybrid to plug-in hybrid to battery 
electric vehicles (BEVs).” What are the 
qualification criteria for all 10 industrial 

sectors and who will decide whether 
the company supporting the  SMART 
Visa application fits into a category? 
Currently, the answer is not clear. At an 
AMCHAM monthly lunch, when Khun 
Duangjai Asawachintachit, Secretary 
General of the Board of Investment 
(BOI), was asked about this, she 
answered quite frankly that information 
still needed to be “fine-tuned.”

According to the BOI’s  SMART Visa 
brochure, the decisions will be made by 
“Certifying Bodies,” namely the National 
Science and Technology Development 
Agency (NSTDA), National Research 
Council of Thailand (NRCT), Thailand 
Institute of Scientific and Technological 
Research (TISTR), Digital Economy 
Promotion Agency (DEPA), and the 
National Innovation Agency (NIA).

Interestingly, the NTSDA’s website 
defines Next Generation Automotive and 
Logistics as follows: “Concentrates on 
electric vehicles and railway technology. 
Research and development on electric 
vehicles covers such topics as energy 
storage systems, high efficiency motors 
and drives, lightweight materials for 
frames and parts, assembly line and 
infrastructure.” Accordingly, railway 

Feature Stories

Source: The Board of Investment of Thailand (BOI)
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technology should also fit into this 
category, but it was not mentioned in the 
TIR article quoted earlier. 

However, we should remember that 
the  SMART Visa process focuses 
on the qualifications of the individual 
applicant. Unlike the BOI work permit 
process where the application starts 
with a company which requests slots for 
specific positions and then submits the 
application of a specific candidate, the 
SMART process starts with the individual 
making a personal application. 

THE APPLICATION PROCESS

So let’s imagine that Next Generation 
Widget Company Thailand Limited would 
like to have their foreign employee Ms. 
Scientist, who has been working in 
Thailand for the past year, apply for a  
SMART Visa under the category of Talent. 
According to a pdf on the BOI website 
entitled “How to apply for a  SMART Visa 
(valid until 1 May 2018),” Ms. Scientist 
must first submit an application to obtain 
a Qualification Endorsement via the web-
site https://smart-visa.boi.co.th. To start 
she must create her own account online. 
The online application for this endorse-

ment is nine pages long and includes 
questions about whether she has under-
taken or received any of the following: 
past research, publications, Intellectual 
Property invention or product, certificate 
of qualifications and awards. Her area of 
expertise should also qualify under Ad-
vanced Material Technology, Biotechnolo-
gy, Digital Technology or Nanotechnology, 
although there is a box for “Other.” Of 
course, the application also calls for her 
to choose which one of the ten targeted 
industries she is working under.

At the same time, Ms. Scientist needs 
to assemble all the required documents. 
Those not in Thai or English must be 
translated and notarized by the relevant 
authority or consular/diplomatic mission. 
The BOI SMART T Visa Required 
Documents list includes 16 items such 
as medical certificate, evidence of 
degrees, proof of previous employment, 
certified corporate documents, and an 
employment contract showing a salary 
of at least 200,000 Baht per month. She 
must have a Criminal Certificate record 
from the country of her nationality or 
residence, and she must have a Thai 
Police Clearance certificate, as she has 
been living and working in Thailand. 

There is a problem with the requirement 
for Thai Police Clearance certificate. 
Currently, the Thai Police policy calls for 
issuing a Police Clearance Certificate 
only if it is required for use overseas 
and not in Thailand. Thus, the BOI 
might need to negotiate with the Thai 
Police if this document is mandatory. 
In addition, if the Thai police agree to 
issue such certificate, the process takes 
approximately six weeks, so this will 
add extra time to obtaining the required 
documents for submission.

Once assembled, all supporting 
documents need to be scanned into PDF 
format and uploaded. In addition, original 
copies of all supporting documents and 
information must be submitted to the 
OSSC office at the Chamchuri Square 
Building. If the application is submitted 
by a foreigner applying overseas, then 
the documents must be submitted to the 
Thai Embassy or Consulate where the 
applicant resides. 

ESTIMATED APPLICATION 
TIMELINE

A number of Thai embassies have 
already posted information about the  
SMART Visa. The Thai Embassy in 
Singapore states that the application 
fee will be 500 Singapore dollars per 
year, and the applicant can apply for a 
maximum of four years, depending on 
the period of BOI endorsement. The 
Singapore Embassy expects that the 
entire process – from submission to 
results – will take about 30 days.

According to the BOI, an application 
submitted in Thailand at the OSSC 
will be submitted for review to the 
various applicable agencies – including 
NSTDA, NIA, DEPA, NRCT, TISTR, 
MFA, Immigration Department, and 
Employment Department – within three 
working days. The related agency then 
has 20 working days to complete the 
verification and certification process. 
After the BOI receives the result, it will 
notify the applicant, the Immigration 
Bureau, the Ministry of Foreign Affairs, 
and all other relevant agencies within 
seven working days. Thus, the total 
processing time will also take 30 working 
days. As mentioned above, no one has 
yet successfully obtained a  SMART 
Visa, but hopefully we will learn more 
after someone does. 

Jane Puranananda is the General 
Manager of Dej-Udom & Associates law 
firm. She can be contacted at  
jane@dejudom.com.

Source: The Board of Investment of Thailand (BOI)
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I
nitial Coin Offerings (ICOs) have 
captured tremendous public 
attention in Thailand over the past 
12 months. This is mainly due to 

the dramatic rise and fall in the value 
of major cryptocurrencies already 
trading in crypto markets during the 
final quarter of 2017, and the huge 
number of new ICOs launched and 
available to investors in Thailand 
during the last few months. The 
chart below illustrates how the 
capitalization of cryptocurrencies 
can fluctuate dramatically, losing 
half their value in less than 10 
days. ICOs have created concerns 
and triggered actions of Thailand 
regulators particularly the Ministry of 
Finance (MOF), the Bank of Thailand 
(BOT) and the Securities and 
Exchange of Thailand (SEC). This 

ICOs and Cryptocurrencies: 
a Thai Law Perspective
By Kowit Somwaiya

Total Market Capitalization of Cryptocurrencies

article addresses the characteristics 
of cryptocurrencies and ICOs, 
their implications and relevant legal 
issues, and regulatory challenges 
from the perspective of Thailand and 
applicable Thai law.

WHAT ARE CRYPTOCURRENCIES?

Cryptos are a new type of currency 
created, encrypted and transacted 
using blockchain technology. They 
are digital, virtual and decentralized, 
meaning they are independent from 
and not backed by any government. 
Thus, they are not a “currency” in 
any traditional or legal sense. Many 
of them are not backed by any 
assets and have no intrinsic value, 
while others are backed by an asset 
or a project and capable of serving 

as a medium of exchange for goods 
and services. 

Cryptocurrencies first appeared in 
January 2009 when an unknown 
person or persons going by the 
name of “Satoshi Nakamoto” 
created 21 million units of Bitcoin 
(BTC) using blockchain technology 
and transferred 10 units to Hal 
Finney on 12 January 2009. 
Nobody knows who Satoshi 
Nakamoto is, but he made 18 
million BTC available to investors at 
a very low value (1,578 Bitcoin per 
US$1). The first purchase made 
with Bitcoin was two trays of pizza 
for 10,000 Bitcoin in October 2009. 
In later years when other cryptos 
(collectively called Altcoins) such as 
Ripple and Ethereum were created, 
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Unit: USD Billion

CYPTO 1 Jan 17 1 Apr 17 1 Jul 17 1 Oct 17 1 Jan 18

Bitcoin + Altcoins 17.7 25.9 100 147.9 612.9

Altcoins 2.2 8.5 59 75.9 376.2

Altcoins (%) 12.7 32.7 59.0 51.3 61.4

Bitcoin could be exchanged in 
crypto-markets with other cryptos, 
and they could also be bought 
and sold against fiat currencies. 
Currently, over 1,400 cryptos have 
been launched globally, but Bitcoin 
remains the major crypto as it 
accounts for around 40% of the total 
market capitalization of all cryptos, 
while the value of Altcoins (all 
cryptos except for Bitcoin) accounts 
for around 60%.

As cryptos are decentralized 
and can be transacted peer-to-
peer online quickly with lower 
fees than legal currency, most 
global governments, regulators, 
and established debt and equity 
institutions do not like them—in 
fact, they fear them and are trying 
to manage, control or outlaw them, 
so far without much success. No 
country recognizes them as a 
currency in a legal and traditional 
sense. An October 2017 Thomson 
Reuters study of the attitudes and 
actions of 68 countries revealed 
a variety of positions in relation to 

BTC and other cryptos, ranging 
from banning them to advocating 
for them as a currency of the 
future, with some countries even 
creating plans for their own national 
cryptocurrencies.

Despite several uncertainties 
and risks related to cryptos, their 
capitalization still grew at eye-
popping rates over the past year: 34 
times for all cryptos, 171 times for all 
cryptos excluding Bitcoin.

In Thailand, cryptos are quite 
contentious. ICOs launched last 
year drew a lot of investments from 
individual investors in Thailand. Over 
100 businesses in Thailand now 
accept BTC for payment of goods or 
services. New ICOs launched online 
by foreign issuers were welcomed 
by more and more Thai investors 
in a matter of days. In addition to 
BTC, some of the Altcoins known 
to and liked by investors in Thailand 
include (but are certainly not limited 
to) Ethereum, Ripple, Litecoin, 
OmiseGo, and ZCoin. 

Notably, at least two cryptos have 
been pre-launched in Thailand so 
far this year: BIG Token, which is 
decentralized and backed by real 
estate projects in Thailand and 
Vietnam with a value of US$40 million 
(pre-launched on February 8); and 
JFIN Coin, which is also decentralized 
and backed by a fintech development 
project. JFIN Coin was pre-launched 
on February 14 as the “1st ICO by 
listed companies in Thailand.” It was 
a decided success: the 100 million 
pre-launched JFIN coins (out of a 
planned 300 million) reportedly sold 
out and raised 660 million Baht within 
the first 55 hours of the pre-launch 
period, which was scheduled for two 
weeks. The issuer calls JFIN Coin a 
digital token/utility token and states 
in its White Paper that the funds 
raised will be used for developing a 
decentralized digital lending platform. 
As a result of the success of JFIN 
Coin, more than a dozen Thai 
companies now say they have plans 
to launch ICOs in 2018. 
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NO APPLICABLE LAW FOR ICOS 
AND CRYPTOS

Like most other countries, as of 
March 1, 2018 Thailand does not 
have any specific laws governing 
ICOs and cryptos. As a result, we 
are now pretty much in a “Wild 
West” situation when it comes to 
launching ICOs and investing in 
cryptos and digital tokens that are 
based in or related to Thailand. 
Issuers and investors make decisions 
and take actions at their own risk. 
The regulators have concerns and 
are well aware of the risks involved. 
They view ICOs and cryptos as a 
risk and a threat to the stability of 
the national economy, the financial 
system and public investors. The 
MOF, the BOT and the SEC have 
issued formal and informal warnings 
to the public and financial institutions 
about risks that could come from or 
be related to ICOs and cryptos. They 

Sources: coinmarketcap.com

Growth Rates in Market Capitalization of Cryptos

17.7 USD Billion
1 Jan 2017

612.9 USD Billion
1 Jan 2018

2.2 USD Billion
1 Jan 2017

376.2 USD Billion
1 Jan 2018

Bitcoin included

34 times

Bitcoin excluded

171 times



28    Thai-American Business - Volume 1/2018

have also warned that ICOs could 
be a ground for money laundering 
and public frauds. To this point, on 
February 12, the BOT specifically 
asked financial institutions to refrain 
from getting involved with ICOs and 
cryptocurrencies.

Despite potential risks and warnings 
from authorities, issuers view ICOs 
as beneficial because raising funds 
by ICO is easier, faster and cheaper 
when compared with obtaining 
traditional financing from either 
debt or equity markets. Issuers of 
ICOs can be SMEs, startups, or 
even established companies, and 
blockchain investors can be reached 
easily in any corner of the world via 
the Internet. An ICO takes about three 
to six months from project inception 
to the launch of the ICO, while an 
IPO (Initial Public Offering) under the 
securities law can take 12 months or 
longer to complete. Additionally, the 
IPO costs tend to be higher and the 
equity issued under the IPO can only 
reach a limited number of investors 
who invest practically offline. The 
table above compares ICOs with 
IPOs and Crowdfunding.

Despite the absence of directly 
applicable laws, the good news 
is that ICO issuers in most cases 
do take advice and direction from 
authorities and professional advisors. 
They make efforts and exercise due 
diligence to ensure that the White 
Paper for their ICO contains clear 
and sufficient facts and information 
in order to minimize the risk of being 
viewed as fraudulent, misleading, 
exaggerated or incomplete. For 
example, most White Papers include 

details on the general concept, 
business model, method of payment, 
payment platform, mechanism for 
maintaining stability of the issued 
tokens, underlying project, project 
timeline, profile of issuer and related 
companies, the founding team, 
advisory team, partners, and legal 
issues and disclaimers. The legal 
issues involved are often related 
to the fact that the issued tokens 
are not legal currency, securities 
or assets, and whether the issuer 
will do KYC (know your client) and 
AML (anti-money laundering) checks 
against investors, to name a few.

WHAT’S NEXT?

The Government of Thailand is 
cautiously receptive to ICOs and 
cryptos even though several 
regulatory and enforcement 
authorities have been constantly 
warning the public of risks which 
may arise from investing in them. 
In September 2017 and January 
2018, the SEC invited public 
consultations on their proposed 
regulatory approach to ICOs. The 
SEC proposed to recognize digital 
tokens issued under ICO as a new 
type of securities, i.e. the “Investment 
Participation” by the SEC issuing 
regulations under Section 4 (10) of 
the Securities and Exchange Act 
B.E. 2535 stating that such digital 
tokens are instruments representing 
rights, divided into units, each with 
highly standardized terms and 
conditions, issued for raising funds 
from the public and the holders 
have rights to participate in pooled 
benefits from pooled contributions 
collectively managed and investors 

have no control over day-to-day 
operation of the issuer. It should be 
noted, however, that the SEC is not 
planning to regulate all types of ICOs, 
especially if they don’t fall within the 
scope of the Investment Participation. 

The SEC has also proposed that each 
ICO should be issued under advice 
of an ICO portal recognized by the 
SEC and each White Paper should 
have at least the objective or nature 
of the project for which the funds are 
being raised, the business model or 
business plan for the project, the type/
legal structure of the entity to run the 
project, the team members/advisors 
and a statements of key risks and legal 
issues. In relation to investors, the 
SEC would like to limit the maximum 
investment by retail investors to 
300,000 Baht per investor. 

As of February 2018, a working 
team – consisting of officials from the 
MOF, the BOT, the SEC, the Stock 
Exchange of Thailand (SET) and 
the Anti-Money Laundering Office 
(AMLO) – is drafting the regulations 
mentioned above. The team states 
that such regulations could be 
expected in March 2018. 

The good news for ICO issuers: it 
is unlikely that the regulations will 
outlaw or have negative retroactive 
effects against ICOs and digital 
tokens issued prior to issuance of 
these regulations. 
_____________________________
Kowit Somwaiya is the Managing 
and Senior Partner of LawPlus Ltd. 
and LawPlus Myanmar Ltd. He can 
be contacted at kowit.somwaiya@
lawplusltd.com.

ICOs, IPOs, and Crowdfunding: A Comparison

Important Factors IPO Crowdfunding ICO

Issuers Public Companies SMEs, Startups
SMEs, Startups

Large Companies

Investors Public Angel Investors Blockchain Investors

Required Documents Prospectus
Memorandum of Inforation 

and Other Documents
White Paper

Timeframe (months) 12 or More 1-3 3-6

Costs High Moderate Low

Investment Channels Offline Online Online
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Q: You have a tough job because companies are 
naturally concerned about political uncertainty 
and whether policies might change under a 
new government. What can you do to reassure 
investors?

A: Investors take political stability into account, but 
the key decision factor for them is the ecosystem: the 
rules and regulations related to doing business. The 
current government has placed a very high importance 
on improving the ease of doing business. As long as 
this trend continues, investors will still be interested in 
Thailand. If we didn’t have political issues but our rules 
were not pro-business, we’d still have a problem. And 
we have to do a good job of attracting not just foreign 
investment, but local investment as well—because 
today, Thai businesses can invest overseas as well. So 
we need to make sure we offer the right ecosystem for 
everyone.  

Q: The U.S. is currently in 4th place behind 
Japan, Singapore, and China in terms of 
investment value of applications to the BOI. U.S. 
companies accounted for just 20 billion Baht 
out of 641 billion Baht in applications last year. 
That’s a pretty small percentage of the total. 
What are you doing to increase U.S. investment? 

A: The U.S. used to be the top foreign investor a 
long time ago, but Japan took over the top spot 
in the late ’80s, after the yen appreciated and 
we had a great influx of Japanese investment. 
Nevertheless, the U.S. has always been our prime 
target for investment because for Thailand 4.0, 
we need a lot of foreign technology and the U.S. 
is always a source of key technologies. We need 
to continue our marketing efforts to attract U.S. 
companies, particularly in areas where we need 
higher technology. In the aerospace industry, for 
example, we need to make sure we get enough U.S. 
companies interested in participating in the aviation 
industry. There are already some U.S. companies 
operating in this sector, but we need to do more. 
Over the past few years, we shifted from generic-
approach marketing to company-specific marketing 
efforts. We now do a lot of homework and try to 
identify target companies, understand their strategy, 
and raise issues that would be of interest to them. 

The BOI’s Bid to Bring in 
American Investment
On the day she signed an MOU with Russia – which brought the biggest business delegation to Thailand 
in the Kingdom’s history – Duangjai Asawachintachit, Secretary General of the Board of Investment sat 
down with AMCHAM to talk about opportunities for U.S. businesses. Interview by Melinda Page

Feature Stories

We coordinate with other government agencies, too, 
so we may know what the government is up to, which 
could be a key consideration for companies to invest in 
Thailand. Companies can apply to set up a customs-
free zone within an Industrial Estate, and with the 
new Customs Act, there are some revised rules and 
regulations on free zones which would accommodate 
export-oriented companies. BOI-promoted companies 
can come to us with their issues, and we can help 
resolve the issue with other ministries. But companies 
that are not BOI-promoted can also raise issues during 
consultative meetings with chambers of commerce. 
Once, we took members of foreign chambers to the 
Department of Employment to convince them to change 
a labor ruling! I have to say that in our system, we still 
need to use our personal connections with the Directors 
General of certain departments. The government would 
like us to play this role, and one of the key objectives 
of the BOI is to improve the business environment, and 
in order to do this we need feedback from the private 
sector so we know where we need to improve. 

Q: What’s the biggest hesitation you encounter 
when appealing to U.S. investors? 

A: Apart from the relevant rules and regulations, 
companies are concerned with infrastructure 
implementation because logistics are very important to 
everyone. When they express concerns, we explain that 
we do have a grand plan to improve our infrastructure 
facilities. Construction is going on everywhere in 
Bangkok, and that means things are moving. It is a very 
crucial step for the government to come up with this 
plan [the Transport Infrastructure Development Master 
Plan] for infrastructure development because you need 
to have something like this to take the country to the 
next level.  

Q: Are there specific sectors where American 
investment in particular makes sense in the EEC? 

A: Beyond Maintenance, Repair, and Overhaul 
(MRO), we are looking at the whole comprehensive 
range of activities related to aviation: companies that 
manufacture aircraft parts and components, aircraft 
assembly, and training as well. The U.S. could also have 
a big opportunity in biotechnology, with the upcoming 
establishment of EECi (Eastern Economic Corridor of 
Innovation) because companies would have access 
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to research facilities and other amenities. As a result of 
these incentives, we have seen more biotech projects 
submitted to the BOI over the past 12 months. 

And in 2017, we created a new BOI category called 
Technology Based Activity, which focuses on technology 
rather than the resulting product. We’re giving superior tax 
incentives to companies engaged in R&D in four Technology 
Based Activities: bio-tech, nano-tech, digital, and advanced 
materials. Those companies can lead us to a higher level 
and therefore qualify for 10-year tax holidays, whereas 
normally we would grant a maximum of eight years. Some 
projects have already been approved, but I don’t think any of 
them are American—we need to find some! 

Q: Are you worried that U.S. tax cuts and the 
administration’s criticism of companies moving 
overseas is dampening enthusiasm for investing in 
places like Thailand?

A: Of course we are concerned about factors that 
would limit the possibility of attracting investment in any 
of our targeted markets, but I think if it makes sense to 
invest in Thailand, companies will still consider putting 
their investment here. Particularly if companies want to 
participate in the growth potential of the region, then they 
have to be here. 

Q: Foreign direct investment in Thailand has been 
declining steadily. Who do you see as your biggest 
competitor for foreign investment dollars? China? 
Vietnam? India?

A: It really depends on the sector. In electronics, it’s 
Malaysia. In automotive, it’s Indonesia. For digital, it 
could be many countries including Vietnam. But we 
compete with everyone, that’s a fact of life. Even 
some countries that we don’t traditionally think of as 
our competitors could be for certain projects because 
the factors that a company takes into account differ 
by project. For example, the cost of public utilities 
may be very important to companies that use a lot of 
energy. 

Q: What are the three key things you think 
Thailand needs to do in order to make the country 
a more attractive investment destination, given 
fierce competition for those dollars?

A: First, we need to make sure our ecosystem is the 
right one, and the government is identifying archaic 
laws that require revision. Even at the BOI, we have to 
constantly look at our programs and make sure they’re 
relevant. We have to listen to feedback from the private 
sector and people in the field to ensure we continue 
improving our rules and regulations because other 
countries are doing the same thing. Everyone has the 
right to beautify themselves! Second is infrastructure 
development, because there could be tremendous 
opportunities in your country, but if you are lagging 
behind in terms of logistics, that makes the cost of 
doing business too high and no one will come. Third is 
human capital. You can invest in all the hardware, but 
if you don’t have the right software, you can’t get the 
machine going. 

BOI’s Secretary General Duangjai Asawachintachit addressing AMCHAM members at a lunch on February 23.
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Q: What is the BOI doing to help improve 
education and human capital in Thailand? 

A: We offer merit-based incentives for companies 
engaged in apprenticeship programs at the vocational 
level or university level. If they take on trainees for long-
term R&D or technology training – at least a semester 
or more – we offer additional tax incentives. We’ve 
also created some special schemes, for example 
the EEC scheme requires people to engage in an 
apprenticeship program in order to qualify. When 
we implemented the Cluster Development Program 
a few years ago, we put in similar conditions, but 
we only required the equivalent of two percent of 
the headcount to be engaged in an apprenticeship 
program, but for the EEC scheme, we require 10 
percent. That’s because in the EEC, we see that we 
need to step up the human capital we have, and we 
believe that if we give companies more incentives, 
they should also contribute by helping us develop 
the right people. It is a win-win situation for everyone 
because the companies can keep the trainees after 
they finish the program…if they’re good! 

Q: Can the BOI leverage China’s Belt and Road 
(OBOR) ambitions in order to attract investment 
for Thailand’s own priorities, and if so, where?

A: One of this government’s key objectives is 
improving infrastructure developments, and it would 
be even more beneficial if we can take part in the 
greater scheme for the entire region because OBOR 
encompasses something like 65 countries. But the 
trend is that Chinese investment is increasing in 
Thailand, and we have certainly seen that in the BOI 
applications. There have been quite a number of large-
scale investment projects by Chinese companies. 
Manufacturers have set up significant operations in 
Thailand, and they keep expanding. We have also 
seen some investments in very high-tech segments 
within the last one to two years. I don’t have the 
exact numbers of the increases, but some of the 
higher-tech activities, for example bio-tech, do not 
require significant investment. We are excited about 
having companies bring in more investments in higher 
technology, particularly in areas related to agriculture 
and agro-processing. These investments would help 
us enhance our existing capabilities and get more 
value out of our agricultural producers and ultimately 
raise the price levels of our agricultural commodities. 

Q: Pollution is on a lot of people’s minds in 
Bangkok right now, and one of the BOI’s stated 
missions is promoting environmentally friendly 
activities and alternative energy sources. What 
are you doing to fulfill this part of the BOI’s 
mission in the EEC?   

A: It seems like you are interviewing me as a Prime 
Minister! We are not directly responsible for pollution 
control, but we try to identify areas where BOI 

measures can help influence private-sector patterns of 
investment and contribute to a cleaner environment. 
For example, we’re now giving additional tax incentives 
to companies that invest in renewable energy such 
as rooftop solar. In addition, qualifying for international 
sustainability certifications such as FSC [Forest 
Stewardship Council] can be very costly, particularly 
for SMEs, so companies can come to us and apply 
for additional tax incentives to offset these costs. An 
environmental impact assessment is also a part of every 
application for BOI promotion. We check track records—
for example, if a company is located along a river, we 
check whether there have been any problems in the 
surrounding communities. 

Q: AMCHAM applauds the introduction of the 
new  SMART Visa, which was officially launched 
on February 1, and there’s a lot of enthusiasm 
for it in the business community. Ultimately, 
how many people do you think will qualify for 
the visa, and how many applications have you 
received so far? 

A: As of February 13, we had 199 inquiries and 83 
people had signed up to use the system. Of course 
it will take some time before the first applications are 
approved, but we expect to see continued interest. 
We haven’t set a target yet for the number of  SMART 
Visas we will issue per year – it very much depends on 
the requirements of the private sector, as they will drive 
demand. 

The  SMART Visa was developed with the objective 
of facilitating the 10 S-Curve industries, and helping 
us drive the Thailand 4.0 strategy. In our analysis of 
Thailand’s development goals, we determined that 
foreign talent was lacking as we have shortages of 
science and technology experts. The BOI policies are 
designed to encourage companies to invest more in 
R&D, but expenditures in Thailand represent less than 
1% of our GDP – it’s currently 0.78% of GDP, and our 
target is to achieve 1% in 2018. But the trend is positive 
because the majority of R&D expenditures in the past 
were from the public sector, but the ratio has reversed 
and private sector spending now represents a higher 
percentage of the total according to the latest survey by 
the National Science Technology and Innovation Policy 
Office. That’s a very positive trend, and spending on 
R&D seems to be increasing continuously. We hope 
that introducing the  SMART Visa will accelerate those 
trends, and longer-term, our goal is to achieve 2% 
spending on R&D. 

We are also trying to facilitate the needs of the private 
sector, and create a significant number of Thai startups. 
We hope to create hundreds of startups over the next 
couple of years, and encourage people to use Thailand 
as a location for startup camps as well. Applicants who 
would like to apply for a  SMART Visa for startups have 
to participate in incubators or accelerators endorsed by 
the National Innovation Agency (NIA). 

Feature Stories
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AMCHAM Treasurer’s Report 
2017 Audited Financial Statement

Special Updates

INCOME STATEMENT SUMMARY

In 2017, operating activities for the Chamber resulted 
in a net deficit of 1 million Baht. This compares to 
a net surplus in 2016 of 4.8 million Baht, but was 
better than our projected deficit of 3.3 million Baht. 
The primary driver of the net deficit in 2017 was 2 
million Baht of one-time expenses related to H. M. the 
King’s Memorial Service, a donation to the Great and 
Good Friends Exhibition, mandatory severance pay 
for retiring employees, and professional fees related to 
our Executive Director search. AMCHAM Thailand was 
able to absorb these costs and still come in better than 
budget due to increased event revenue and prudent cost 
management during the year. 

REVENUES

1. Membership: 

Membership has decreased over the last 3 years since 
peaking in 2014 with 727 companies (excluding Myanmar 
and Laos). Current membership stands at 655 companies, 
which is down 8% from the end of 2016. Prior to 2014, 
membership had been growing steadily at about 5% per 
year – with new intake companies exceeding resigned 
companies. Starting in 2015 resigned companies 
exceeded new member intakes (2015: 92 vs. 83, 2016: 87 
vs. 71, 2017 114 vs. 63). Membership revenue for 2017 is 
down approximately 4 million Baht from 2016.

2. Subscriptions & Advertising: 

Advertising revenue was down slightly from 2016, however 
when adjusting for the absence of Myanmar advertising, 
proceeds were up in all categories (T-AB, Membership 
Directory, and website income) driven primarily by 
increased website revenue (e-blasts, web banners).

3. Bank Interest: 

Slight decrease due to changes in interest rates.

4. Other Income: 

Included in this is all event activity, social events, 
promotional items, gains/loss on exchange rate, etc. 
Overall, proceeds were down only 1%. Significant items to 
note under Other Income:

i. Meetings: Monthly lunch income was up in 
2017 vs 2016 (770K Baht vs. 515K Baht). 
Committee meeting revenue remained the same at 
approximately 1 million Baht.

ii. Special Events & Programs: Net proceeds of 
approximately 470,000 Baht which came from 
coordinating 2 trade missions to Myanmar (split 
with Myanmar Chapter) and the reception for U.S. 
Secretary of Commerce Wilbur Ross. 

iii. Governors Ball: The ball resulted in net proceeds of 
2.1 million Baht, which was better than our budget 
projection but down slightly from last year driven by 
reduced attendance. 

iv. Social Activities: Includes the sports activities and 
the Independence Day picnic. All proceeds from 
this category are transferred to the Foundation 
and show up as part of the Foundation Expense. 
This was budgeted at 1.4 million Baht and 
achieved target, although it was down from last 
year’s total of 1.56 million Baht. For 2017, Sports 
Events proceeds remained robust, up from 840K 
Baht in 2016 to 1.01 million Baht. However the 
Independence Day picnic showed a significant 
decrease in proceeds from 720K Baht in 2016 to 
378K Baht this past year, in line with a 50% drop in 
attendance from the prior year.

On page 36 you will find the Chamber’s financial statements. The statements were prepared by PKF 
Audit (Thailand) Ltd. with the following unqualified opinion: “In my opinion, the accompanying financial 
statements present fairly, in all material respects, the financial position of the Company as at 31 
December 2017 and its financial performance for the year then ended in accordance with the Thai 
Financial Reporting Standard for Non-Publicly Accountable Entities (TFRS for NPAEs).”
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v. Miscellaneous Income: This includes a 1.8 million 
Baht service charge to AMCHAM Myanmar for 
membership and administrative services provided 
by AMCHAM Thailand, as well as 100K Baht in 
proceeds from sponsorship of the Citibank Board 
room.

EXPENSES

1. Employee Costs: 2017 results included charges for 
mandatory severance pay of 1.2 million Baht for 
retiring employees. Excluding these charges the year-
on-year increase was in line with inflation and salary 
escalation, and lower than budget.

2. Foundation gifts and donations: Proceeds from Social 
Events. No direct donation from the Chamber in 2017.

3. Entertainment & Meetings: Up from 2016 and in line 
with budget.

4. Lunch Coupon Redemptions: Slightly above budget 
but down from 2016 by about 16%, as fewer people 
redeemed coupons in the year.

5. Office Rent & Utilities: Slightly above both budget and 
prior year.

6. Publications & Media: This category includes costs 
associated with producing T-AB Magazine and 
Membership Directory. This was higher than last year 
reflecting cost escalation for services, but lower than 
budget.

7. Stationary Printing & Postage: While we were able to 
realize 15% reduction in spend, we were not able to 
meet our target due largely to increased office supplies. 

8. Transportation & Travel: Higher than 2016 driven by 
additional trips to Washington in support of increased 
Thai-U.S. engagement in 2017, but under budget.

9. Insurance: Under budget and prior year due to 
cancellation of Executive Director’s disability insurance.

10. Computer Service: Slightly higher than prior year 
reflecting investment in improved e-communications 
and digital marketing, but within budget. 

11. Professional Fees: Slight increase from prior year due to 
increased audit fees.

12.  Dues & Subscriptions: (Includes U.S. Chamber, Board 
of Trade and APCAC). Below both budget and prior 
year, reflecting favorable foreign exchange effects.

13. Depreciation: Slightly higher than last year due to 
purchase of a new car in the first quarter of 2017.

14. Other Expenses: The most significant drivers of the 
increase from prior year and relative to budget is the 
Great and Good Friends Donation of 500K Baht (a 
remaining 500K to be disbursed in 2018), donations 
for the memorial service to  H. M. the late King of 100K 
Baht, and executive search fees of 334K Baht for the 
Executive Director position.

 
BALANCE SHEET

Assets

1. Current Assets declined by 7 million Baht due to:
a. 1 million Baht deficit for 2017 operations
b. Payment of 6,194,851 Baht to Myanmar and 

Laos for funds being held on their behalf until they 
properly established themselves in their respective 
locations.

Liabilities

1. Unearned Income of 9.788 million Baht reflect 
membership dues collected in advance for 2018.

2. Accrued Expenses include amounts still owed to Laos 
and Myanmar:

a. Laos – 681,619 Baht settled in January 2018
b. Myanmar – 347,032 Baht to be settled in 2018 

pending completion of audit.

3. Non-current liabilities include employee benefit 
obligations of 7.4 million Baht. 
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Special Updates

The American Chamber Of Commerce In Thailand
Annual Financial Statements And Audit Report Of Certified Public Accountant

For The Year Ended 31 December 2017
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2017 Report of American Chamber 
Of Commerce In Thailand 
Foundation

Special Updates

1. SCHOLARSHIP PROGRAM

In  2017  the  Foundation  granted  174  scholarships  
to  Thai  students  at  30  universities  in  Thailand;  
total contribution by the Foundation was 4.325 million 
Baht (2016: 199 scholarships at 31 universities; total 
contribution Baht 5 million). Usual amount of each 
scholarship is 25,000 Baht.

The Foundation bequeathed two of the annual 
university scholarships in the name of Father Joe Maier 
for students from the Mercy Centre community.

The annual FedEx Career Camp brought 59 graduating 
scholarship students from 23 universities nationwide 
to Bangkok in October 2017 for a four-day program to 
prepare them for future careers (2016: 54 graduating 
scholarship students from 20 universities participated). 

The Orientation Camp brought 39 scholarship 
students, who received the scholarship for the first 
year, to Bangkok in November 2017. (No Orientation 
Camp in 2016).

2. ADOPT-A-SCHOOL PROGRAM

In 2017 the Foundation received 73 donations for the 
Adopt-A-School Program, in total amount of 3.7 million 
Baht (2016: 62 donations, total 3.3 million Baht).

During 2017 2.9 million Baht (2016: 5 million Baht) was 
expended by the Foundation for 22 Adopt-A-School 
projects (2016: 30 projects) which were funded by 
donations of 2.9 million Baht (2016: 5 million Baht).

Adopt-A-School projects for schools in Thailand in 
2017 include construction and renovation of school 
buildings, including classrooms, toilets and canteens, 
funding a teacher fellowship training program, and 
provision of library books, water tanks, playgrounds, 
water filtration systems, school furniture and 
equipment.

3. OTHER CONTRIBUTION

The Foundation contributed 43,500 Baht to the Human 
Development Foundation raised at the Annual Festive 
Eggnog Party (2016: 63,500 Baht).

4. OTHER FUNDRAISING

• Governors Ball Silent Auction proceeds donation 
organized by the Chamber’s Community Engagement 
Committee of 1.7 million Baht (2016: 1.6 million Baht).

• The Chamber’s Young Professionals Committee 
donated 161,000 Baht (2016: 104,000 Baht) from its 
monthly networking events.

• Donations received at the Chamber’s social networking 
nights totaled 237,000 Baht (2016: 161,000 Baht).

• The Chamber’s Memorial Day and Thanksgiving Day 
Golf Tournaments proceeds donation, organized by the 
Chamber’s Sports Committee, of 1 million Baht (2016: 
700,000 Baht).

• The Independence Day Picnic, organized by the 
Chamber’s Independence Day and Community 
Engagement Committees, generated a donation of 
659,000 Baht (2016: 835,000 Baht).

• The  Chamber’s  Santa  Fe  ChariBowl  Tournament  
proceeds  donation,  organized  by  the  Chamber’s  
Sports Committee, of 341,000 Baht was received by the 
Foundation (2016: 360,000 Baht).

• Donations for Orientation Camp funding 330,000 Baht.

• Donations for Scholarship Program funding 534,000 Baht.

• Unrestricted Donations 193,000 Baht.

• Miscellaneous donations to the Foundation totaled 
10,000 Baht (2016: 13,000 Baht). 

On page 40 you will find the financial statements of The American Chamber Of Commerce In Thailand Foundation. 

The statements were prepared by PKF Audit (Thailand) Ltd. with the following unqualified opinion: “In my opinion, 

the accompanying financial statements present fairly, in all material respects, the financial position of the Foundation 

as of 31 December 2017 and its financial performance for the year then ended in accordance with the Thai 

Financial Reporting Standards for Non-Publicly Accountable Entities (TFRS for NPAEs).”
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American Chamber Of Commerce In Thailand Foundation
Annual Financial Statements And Audit Report Of Certified Public Accountant

For The Year Ended 31 December 2017
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T
he new year has started with a mood of 
optimism for the Thai economy, lifted by 
an upbeat global outlook. Developers are 
competing fiercely for prime development sites, 

driving up prices to record levels and both condominium 
prices and office rents are at record highs.

Local Developers Form Joint Ventures with 
Foreign Partners

Thai banks are being conservative with new project 
lending to developers, so Thai developers are seeking 
funding from foreign partners.  Most joint ventures to 
date have been with Japanese investors on a project-
by-project basis for condominiums, but CBRE is now 
also seeing investors from other countries such as 
Hong Kong, Singapore and China. Although earlier 
joint ventures started with condominium development, 
CBRE expects new investment in both condominium 
and income-producing properties. 

Demand Continues for Prime Sites

Demand for prime sites has remained strong with 
developers continuing to acquire sites both for 
condominium and rental-income producing office, hotel 
and retail developments. CBD land prices will continue 
to increase in the most in-demand locations near mass 
transit stations, and scarcity will also continue to put 
upward pressure on the price of CBD freehold sites.

This year has already seen the biggest land sale in 
Thai history: the acquisition of the British Embassy site 
by the CPN/Hong Kong Land Joint venture. SC Asset 
also paid a record price for a development site on Soi 
Langsuan.

Developers are also starting to diversify, with residential 
condominium specialists looking at moving into 
income-producing office, retail and hotel properties.

Retail Landlords to Create New Experiences

The contest between “bricks versus clicks” has arrived 
in Thailand, and the disruptive effect of e-commerce on 
traditional retail formats will start to be felt here in 2018.

New supply will be about 300,000 square meters in 
2018 compared to 100,00 square meters in 2017, and 

Bangkok Real Estate Market: An 
Improved Outlook for 2018
By James Pitchon

Special Updates

Gaysorn Tower became the most expensive office building in Bangkok in 2017, 
with rents reaching 1,400 Baht per square meter.
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renovated space in existing malls will come back on 
the market this year, further increasing supply. Retailers 
and retail landlords will have to adapt to this surplus 
and increased competition for customers by creating 
unique experiences that cannot be replicated online.

Retailers will also become omnichannel, with a mixture 
of online and offline sales, which could result in a 
smaller retail footprint for many.

E-Commerce Drives Demand for Modern 
Logistics Facilities

The growth in e-commerce will lead to increased 
demand for all forms of modern logistics properties. 
Export growth in manufactured goods could be the 
catalyst for a recovery in serviced industrial land plot 
sales and ready built factory rentals. Infrastructure 
improvements under the government’s Thailand 4.0 
and Eastern Economic Corridor (EEC) policies should 
make Thailand a more attractive destination for local 
and foreign investment in manufacturing, but much of 
this improvement will only come once the infrastructure 
is completed, which is still several years out.

Residential: Mid-Market Slowly Regaining, 
While Luxury Market Remains Steady

In Q4 2017, we started witnessing signs of recovery in 
the midtown/suburban markets after three consecutive 
years of declining sales and new launches. This is also 
reflected in the Consumer Confidence Index (CCI), 
which rose for six straight months from August 2017 
to January 2018. The index showed that consumers 
were more positive about the economy and felt more 
confident about spending money. Developers have 
responded quickly with 64,000 new condominium 
units launched at all price ranges and locations in 2017 
compared to 55,000 units in 2016.

CBRE Research believes that the outlook for the end-
user driven residential market will be brighter in 2018. 
Banks have eased lending criteria on mortgage loans, 
which should increase the buyer’s ability to borrow 
money and access mortgage finance. This should help 

clear up unsold inventory in the midtown/suburban 
areas, and make way for newer developments. Even 
so, we expect to see a mixed performance in these 
areas this year; successful projects will either be in 
locations closer to the Central Business Districts, near 
existing mass-transit lines or those under construction, 
or in locations with limited existing supply.

A great disparity still exists between the downtown and 
midtown/suburban markets, however. While the midtown/
suburban market still faces challenges in clearing off 
unsold inventory, the downtown area has very little unsold 
inventory. Most downtown projects will continue to 
achieve record prices: The Marque Sukhumvit, a recently 
completed super luxury condominium next to EmQuartier  
is a good example of a development that has achieved 
prices of well over 300,000 Baht per square meter—for 
some higher-floor units, prices have even exceeded 
400,000 Baht per square meter. However, not every 
developer hoping to achieve more than 300,000 Baht 
per square meter will be successful. What’s more, rapidly 
rising land prices and scarcity of freehold land in prime 
downtown locations have forced developers to explore 
new locations and unexploited land plots for development 
opportunities.

Residential developers will continue to diversify their 
investments into other property classes or new 
customer segments, as relying on only one market will 
be too risky in this increasingly competitive environment.

Steady Demand For Offices…

The overall Bangkok office market remained stable in 
2017, with steady demand, limited new supply, stable 
vacancy rates and rising rents, but with slower growth 
compared to last year. 

In 2017, supply rose by 217,000 square meters for 
a total of 8.8 million square meters of office space. 
Meanwhile demand rose by 194,000 square meters, 
which has remained at the same level over the past 
four years, resulting in a stable vacancy rate at slightly 
lower than 8%.

Demand for space in new buildings remained strong as 
shown by the strong leasing performance of recently 
completed office developments in good locations such 
as Bhiraj Tower at BITEC, Gaysorn Tower and Ari Hills, all 
of which were 80–95% leased shortly after completion.

Rents in every location and grade continued to rise at 
4% - 5% year-over-year. At the end of 2017, the average 
grade A rent in the CBD rose to 994 Baht per square 
meter per month, a 4.3% increase from the previous year.

Gaysorn Tower became the most expensive building in 
Bangkok with the highest rental rate of 1,400 Baht per  
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square meter per month, exceeding the rent in Park 
Ventures which had been at 1,300 Baht per square 
meter per month since 2013.

Currently, Gaysorn Tower, Park Ventures and Bhiraj 
Tower at EmQuartier are achieving rental rates above 
1,000 Baht per square meter per month. All these 
buildings can be accessed by the BTS Light Green 
Line, in locations between Chitlom and Phrom Phong 
stations, which office tenants perceived as the most 
prime locations in Bangkok. All rental rates mentioned 
are for small units of 100 to 300 square meters.

Looking forward over the next two years, the overall 
market condition is expected to mirror 2017, with 
vacancy rates falling as space from new office 
completions will be less than the expected net take-
up of 200,000 square meters per year, but rents are 
expected to rise more slowly.
  
As of Q4 2017, about 584,000 square meters of office 
space was under construction across Bangkok, with 
expected completion dates between 2018 and 2020. 
If more projects start construction in 2018, the market 
condition after 2020 is likely to change.
 
Developers have acquired sites with plans to build two 
million square meters of office space, but construction 
has not yet started. More developers have acquired sites 
to build mixed-use complexes with an office component.

Demand for office space has been reasonably healthy 
over the last few years despite a slow economy.  We 
expect companies will continue expanding, however 
more and more tenants have started to apply the 
360-workplace strategy, where they fit more people in 
less space. This can be done in a column-free floor plate 
which allows them to fit out their space in a more creative 
way. Some tenants will give up their meeting rooms, and 
more tenants are considering leasing co-working space. 

Landlords need to design buildings to support more 
people per square meter; besides column-free floor 
plates, other core specifications and supporting facilities 
include a sophisticated air-conditioning system with 
greater temperature control, faster more efficient lifts, 
more toilets per floor, and supporting retail.

With all that being said, rent is still the most important 
factor for tenants when choosing their new office 
premises, closely followed by location and proximity to 
mass transit stations. 

…But Tenants Start Looking at Alternative 
Workplace Solutions 

The co-working space trend is emerging in Bangkok. 
As rents rise, office tenants will seek to reduce 
occupation costs by applying workplace strategies 
that allow them to put more people in less space.
Changes in international accounting rules that require 
leases to be accounted for on the balance sheet 
and the desire to avoid the capital cost of fit-out 
and long-term commitments will also lead some 
multinationals to choose renting by the desk in co-
working spaces, rather than leasing and fitting out 
traditional offices. 

In the second half of 2017, CBRE leased approximately 
15,000 square meters of office space to co-working 
space operators across the CBD. Four international 
players including the Great Room and JustCo from 
Singapore as well as a major U.S. operator will open 
their first centers in six locations in Grade A office 
buildings in Bangkok in 2018. CBRE expects they will 
continue to expand this year. Besides international 
players, local operators like Hubba also have plans to 
open more locations in 2018 with sizes ranging from 
1,000-4,000 square meters, larger than any of their 
existing centers.

And take note, it’s not just start-ups using co-working 
spaces: some multinational companies are putting their 
staff in these quarters as well, which could bring big 
changes to the office market in the future. 

James Pitchon is the Executive Director at CBRE 
Thailand. He can be contacted at 
James.Pitchon@cbre.co.th.

Special Updates

Singaporean co-working operator JustCo offers an attractive option to 
long-term leases.
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T
he notable steps taken by 
the government to improve 
the intellectual property 
landscape in Thailand have 

resulted in the nation being removed 
from the Office of the United States 
Trade Representative’s (USTR) Priority 
Watch List of countries deemed to 
have deficient intellectual property 
(IP) practices. Instead, Thailand has 
now been placed on the Watch 
List of countries exhibiting fewer IP 
issues. The USTR’s announcement 
of Thailand’s upgraded status on 
December 15, 2017, marks an 
important milestone for the country, as 
it had been on the Priority Watch List 
every year since 2007.

Over the past decade, the Thai 
government has exerted significant 
effort to improve IP infringement and 
protection in the country. The USTR 
has recognized Thailand’s efforts as 
a genuine desire to improve its IP 
regime in numerous areas of concern. 
In its statement, the USTR highlighted 
several notable steps taken by 
Thailand to address IP protection and 
enforcement, including:

• Creating the National Committee 
on Intellectual Property Policy, 
headed by Prime Minister Prayuth 
Chan-o-cha.

• Setting up the Suppression of 
Intellectual Property Infringement 
Subcommittee, headed by 
Deputy Prime Minister Prawit 
Wongsuwan, and including 
additional agencies which had 
not been included in previous 
incarnations of such committees 
(such as the Thai Food and Drug 
Administration).

• Significantly increasing the 
number of examiners at the 
Department of Intellectual 
Property (DIP) to address the 
backlog of patent and trademark 
applications.

• Recently acceding to the Madrid 
Protocol, allowing for international 
trademark registration pathway.

• Enacting new amendments to 

Thailand Moves Off Priority Watch 
List for IP Violations, Giving Boost to 
Thailand 4.0 Goals

Legal Updates

the Copyright Act and Computer 
Crime Act to address online IP 
infringement and ISP liability.

• Involving pharmaceutical 
stakeholders in amending the 
Drug Act, and allowing regular 
consultation with the Thai Food 
and Drug Administration.

Many of these efforts address 
criticisms the USTR made against 
Thailand in previous versions of its 
Special 301 Report, which designates 
countries according to an assessment 
of whether their IP policies are 
harmful to U.S. commercial interests. 
In particular, the USTR highlighted 
the issues of copyright piracy, 
counterfeiting, and deficiencies in 
Thailand’s patent system for each year 
that Thailand had been on the Priority 
Watch List. In recent years, owing 
to changes in the way IP-infringing 
products are sold, the USTR had 
made note of several issues related 
to the online context, such as the 
lack of reliable notice-and-takedown 
procedures, and legal provisions 
prohibiting circumvention of technical 
protection measures and deletion of 
rights management information.

From the enforcement side, by 
introducing amendments to its 
Copyright Act and Computer Crime Act, 
the government has provided additional 
legal approaches for IP owners 
seeking to enforce their rights online. 
From the protection side, increasing 
the Thai DIP’s capacity to process 

patent and trademark applications 
will reduce the current backlog and 
encourage companies in IP-intensive 
industries, such as entertainment, 
pharmaceuticals, and technology, 
to do business in Thailand. Similarly, 
Thailand’s recent accession to the 
Madrid Protocol will also make it easier 
for foreign companies choosing to use 
this international application pathway 
to protect their valuable trademarks 
in Thailand, further demonstrating to 
foreign companies that the country is a 
safe place to do business.

Moving Forward

Thailand’s upgraded status is an 
acknowledgment by the USTR that 
the nation’s efforts to update its IP 
legislation for the 21st century is 
proceeding in the right direction. 
Now that Thailand has been removed 
from the Priority Watch List, the 
government is in a strong position 
to continue driving efforts to achieve 
the goals of Thailand 4.0 and the 
economic prosperity of a value-
based economy by providing strong 
and effective IP protection for all 
rights holders. The time is right for 
IP owners to take advantage of the 
current legal climate by taking steps 
to fully protect and enforce their IP 
rights in Thailand. 

For more information contact Alec 
Wheatley at Tilleke & Gibbins, 
alec.w@tilleke.com.

Destruction of counterfeit watches in Thailand. 
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I
n January, the Ministry of Commerce 
organized an opening ceremony 
for its new Madrid Application 
Receiving Office at the Department 

of Intellectual Property (DIP), signaling 
that the Thai government is moving 
forward in supporting international 
registration of trademarks in the 
nation. The office will be tasked with 
receiving and examining international 
applications using the Madrid 
system—inbound and outbound—
and will also act as a center for 
disseminating knowledge about the 
Madrid system, including supporting 
brand owners in the international 
registrations of their trademarks. As 
Thailand has adopted into law the 

T
he Cabinet approved in 
principle a Draft Royal Decree 
Issued under the Revenue 
Code on revenue exemption 

(extension of timeframe for SME 
startup tax incentive), as proposed by 
the Ministry of Finance. The decree 
allows for an exemption of corporate 
income tax for five consecutive 
accounting periods. To qualify, SMEs 
must meet the following criteria: 

T
he Revenue Department 
(RD) and the Department of 
Business Development (DBD) 
signed a memorandum of 

understanding on March 6, in a move 
to facilitate business operators’ annual 
filing of audited financial statements. 
Through connecting the DBD’s 
database of electronic filing of financial 

Department of Intellectual Property Opens 
New Madrid Application Receiving Office

Draft Royal Decree Extends Tax 
Incentives for SME Startups

Collaboration between DBD and RD Eases 
Filing of Audited Financial Statements

declaration set out under Articles 5(2)
(b) and (c) of the Madrid Protocol, the 
examination process for international 
applications using the Madrid system 
must be completed within 18 months; 
otherwise, the international application 
will automatically be deemed to be 
accepted for registration.

Since the Madrid Protocol entered 
into force in Thailand, the nation has 
been receiving much attention from 
applicants in other countries seeking 
to register their marks in Thailand. The 
office has received 166 international 
registrations/applications designating 
Thailand as of January 15, 2018. 
Additionally, there are currently 20 

1. Must be a company or juristic 
partnership registered between 
January 1 and December 31, 
2018, and whose paid-up capital 
does not exceed 5 million Baht 
with net profits of under 30 million 
Baht.

2. Must be in the 10 S-Curve 
industries as the new engines of 
growth, and focus on innovation 
and high technology.

3. Must be a company of which 

statements with the RD’s database of 
internet tax filing by juristic persons, 
operators now no longer need to carry 
out their filing obligations separately with 
two different authorities. 

This new collaboration between the 
DBD and the RD means that operators 
now have an additional channel through 

international applications filed with the 
Thai DIP seeking IP protection in other 
member countries under the Madrid 
Protocol. These application figures are 
likely to increase in the near future with 
the removal of Thailand from the Office 
of the U.S. Trade Representative’s 
Priority Watch List. Thailand is 
therefore likely to gain increased 
prominence among business owners 
and investors interested in expanding 
the protection of their brands, whether 
through the Madrid route or the 
national route. 

For more information contact Waralee 
Sripawadkul at Tilleke & Gibbins, 
waralee.s@tilleke.com.

at least 80% of the revenue is 
earned from the sale of goods and 
provision of services in the targeted 
S-Curve industries.

4. A company or juristic partnership 
eligible under the Royal Decree 
will no longer be eligible for tax 
incentive measure under the 
Investment Promotion Act. 

For more information contact the 
Revenue Department.

DBD e-Filing to comply with their tax 
return filing obligation. This move is an 
effort to reduce burden and increase 
ease of doing business for operators. 

For more information contact 
Nopporn Charoenkitraj at Baker & 
McKenzie, Nopporn.Charoenkitraj@
bakermckenzie.com
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On February 8, the National Legislative 
Assembly passed the Eastern Economic 
Corridor (EEC) Act B.E. 2561. The EEC 
Act sets out the rules and procedures 
for promoting, facilitating and granting 
certain special privileges to businesses 
in the EEC area for development and 
enhancement of the economy and 
competitiveness of Thailand in the 10 
targeted industries. To enhance the 
competitiveness of certain industries, 
several Special Economic Promotion 
Zones (SEPZ) will be created, focusing on 
one or more targeted industries. 

The EEC Policy Committee, chaired by 
the PM, the EEC Secretary-General, and 
the EEC Policy Committee Office, will act 
as the main governing authorities. 
Some of the tax and non-tax incentives 

Eastern Economic Corridor Act B.E. 2561 
of Thailand Approved

Legal Updates

under the EEC Act include: 
-  A lease of land and other immovable 

properties in the SEPZ can be for 
a period of 50 years plus one-time 
renewal for not more than 49 years. 

-  Certain exemption or reduction of 
taxes and duties in the SEPZ. 

-  Certain exemption from compliance 
to all or part of the customs law. 

-  Licensed foreign professionals can 
practice in the SEPZ, subject to 
requirements and conditions of the 
EEC Policy Committee. 

-  Other rights and privileges will 
be granted to investors and 
professionals by the EEC Policy 
Committee on a case-by-case basis. 

The EEC Act will become effective 
immediately following the date of its 

publication in the Royal Gazette. 
In its first year, the EEC program 
is expected to draw foreign direct 
investment amounting to 300 billion 
Baht, with sector targets being new 
high-growth industries such as 
next-generation automobiles, smart 
electronics, medical and wellness 
tourism, robotics, aviation and logistics. 
The EEC provinces will also be linked 
with Bangkok via new high-speed trains 
between Suvarnabhumi, Don Muang 
and U-Tapao airports. The legislation will 
empower the government to grant tax 
and other privileges to foreign investors 
on land ownership and bring in foreign 
talent among other measures. 

For more information, contact the EEC 
Office (EECO) Thailand.

T
o the delight of residential 
tenants in Thailand, the 
Consumer Protection Board’s 
Committee on Contract has 

issued a notification that will make certain 
residential leases much more lessee 
friendly. Under the notification, published 
in the Government Gazette on February 
16 and scheduled to take effect on 
May 1, certain residential leases will be 
treated as “controlled contracts” under 
the Consumer Protection Act and will be 
subject to the following restrictions:

1. Rents cannot be collected more 
than one month in advance.

2. Security deposits cannot be more 
than one month’s rent.

On February 27, the Thai Cabinet 
approved a draft ministerial regulation 
regarding government fees for the 
incorporation of new limited companies 
and partnerships. The Ministry of 
Commerce has now revised the 
governmental fee rates to be in line 

Consumer Protection Board Shakes Up 
Thailand’s Residential Lease Market

New Fee for Incorporation Approved 

3. Surcharges on electricity or water 
supply are not allowed (only actual 
charges by the utility providers are 
allowed).

4. Forced evacuation/removal of 
properties of a defaulted tenant 
from the leased area is not allowed.

5. Renewal fees cannot be charged.

The above restrictions do not apply 
to all residential lease; qualifying lease 
agreements must meet the following 
conditions:

1. The lessor (whether an individual or a 
legal entity) has five or more residential 
units (in a house, apartment, 
condominium, etc.) whether in the 

with World Bank recommendations. 
The new rates will be set at THB 5,000 
for limited companies and THB 1,000 
for partnerships, irrespective of their 
capitalization level. Additionally, there 
will be a 30% discount (until 2020) on 
these fees if registrations are performed 

same building or otherwise.
2. The building is not a licensed 

dormitory or hotel.
3. The tenant is an individual.

The notification does not include a 
grandfathering provision and will apply 
to all qualifying residential leases 
in effect as of May 1. A violation of 
the new notification is subject to a 
maximum fine of 100,000 Baht and/
or a maximum imprisonment term of 
one year pursuant to Section 57 of the 
Consumer Protection Act. 

For more information contact Wayu 
Suthisarnsuntorn at PriceSanond, 
wayu@pricesanond.com.

using the Department of Business 
Development’s online system. The 
entry into force of this regulation is still 
pending. 

For more information, contact DFDL at
info@dfdl.com.
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Executive Director’s Remarks

W
hen I started with the Chamber in July 
2001, I committed to staying in the job 
for two to four years. Little did I know 
how exciting and challenging the role 

of Executive Director – which put me in the center of 
American business in Thailand – would be, and so here I 
am seventeen years later. My departure was precipitated 
by the upcoming high school graduation of my daughter, 
Maggie (who was only eighteen months old when I 
started at the Chamber!). As she goes off to university in 
the U.S., I cannot imagine being halfway across the world 
from her. While I won’t follow her to university, I wish to be 
closer than 30 hours away.

As I think back on the last seventeen years, it really has 
been amazing, and I am so grateful for the opportunity 
to serve the AMCHAM membership, and the friend-
ships and connections I have made over the years. 
The statistics are easy to lay out: 17 AMCHAM Balls, 
34 golf tournaments, 2,026 student scholarships, 538 
Adopt-A-School dedications, 5 USA Fairs, 97 issues 
of T-AB Magazine, 242 Board Members and over 
4,000 meetings, programs and events! But there is 
much more to what I have experienced over the last 
seventeen years than just numbers. So bear with me 
as I take you on a ride down memory lane and some 
lessons learned.

Two months after I started at the Chamber, September 
11 happened and I was forced to become a security ex-
pert, acting as a liaison between the U.S. Embassy and 
our members, and immediately implementing security 
measures in the AMCHAM office in the face of increased 
security risks (this ultimately led to relocating the Cham-
ber office to its present location in 2005, which provided 
better security features).

During my first few years, Thailand faced many challenges 
including two epidemics (SARS and avian influenza) and 
the tragic 2004 tsunami. One of my most vivid memories 
is receiving a telephone call early in the morning of January 
1, 2005 from the U.S. Air Force, which had just arrived 
at Don Mueang Airport to assist with the tsunami relief 
efforts. They asked if I could help source pallets and 
packing materials needed to move thousands of pounds 
of donated items that were piling up at the airport. I made 
a couple of calls and on my fourth call, I hit the jackpot 
when one of our members said he might be able to help 
and called in his local team (during a four-day weekend, 
no less!). A week later he informed me that they not only 
provided the Air Force with what they had on hand, but 
his team also worked continuously over the next several 
days to build additional pallets. I learned that U.S. business 
is always there to help when they are needed and I was 
proud that we could contribute in some meaningful way.

Dear AMCHAM Members,

Leading Princess 
Soamsawali and 
U.S. Ambassador 
Ralph Boyce 
through the USA 
Fair at Siam 
Paragon in 2007. 

At one of the 
538 Adopt-
A-School 
programs 
I attended 
over the 
years.

The 2005 Installation Ball with former AMCHAM 
Presidents Tab Cuddyre (2004), Kevin Beauvais 
(2002), AMCHAM Board member Marcos Purty, and 
former AMCHAM President Steve Green (2005/2006)

Greeting former Secretary of State Henry Kissinger 
and former Prime Minister Anand Panyarachun at an 
AMCHAM dinner in 2003.
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Three weeks later, I also traveled down to Khao Lak, the 
area the tsunami hit hardest, to participate in one of the first 
of many Adopt-A-School programs we supported in the 
area, and I saw the destruction myself. I was also on hand 
in February 2005, when Starbucks in Patong reopened. 
Attending were several people who had been in the build-
ing when it was completely enveloped by the waves.

Between 2004 and 2006, I participated in many meet-
ings and discussions between the U.S. and the Royal 
Thai Governments during the Thai- U.S. Free Trade 
Agreement (FTA) negotiations. This was a fascinating 
experience, and I got a firsthand look at the complexity 
of trade and its many issues. 

The FTA negotiations were brought to a halt in 2006 
when the first of two coups d’état occurred during my 
time here. I remember watching TV on the night of Sep-
tember 19, 2006, when they announced that the military 
was now in charge of Thailand. This was certainly not in 
any of the discussions I had with the Board when I was 
hired!

The business community and all were thrown into a 
frenzy in 2008 with the 10-day closure of Suvarnabhumi 
Airport. Not only did this have a traumatic impact on 
our travel and tourism members, but we had AMCHAM 
members who were stranded abroad and companies 
who had visitors who were stranded here. I learned that 
there always is an answer to everything, and thankfully 
Thailand has several other international airports including 
Phuket and Chiang Mai, along with those in neighboring 
countries which could be reached by land. I remember 
telling folks that it wasn’t all that bad. Imagine if this was 
an island (such as the Philippines) and a long boat ride 
was your only option!

The political conflict of 2010 was the most chal-
lenging time I had to face. For almost six months, 
Bangkok was under siege by opposing political 
forces and the AMCHAM office was on the edge 
of the epicenter. The Chamber office organized 
many security town halls and meetings and I 
learned about the resilience of U.S. businesses in 
the face of uncertainty.

 I will never forget returning to the office after a 
university briefing on a sunny Thursday afternoon 
and being informed that we had to vacate immedi-
ately as tanks would soon be rolling down Wireless 
Road. We promptly left the office and worked from 
home for the next week as the violence escalated 
in the area. Since I lived in downtown Bangkok off 
of Silom Road, there were personal memories, too. 
During this time, my apartment building (owned by 
a family with strong political connections) was “pro-
tected” by the military and leaving the apartment 
building meant passing young military men holding 
guns on a daily basis. Not something I would 
normally experience. My daughter and I also had 
to seek refuge with friends in outer Bangkok during 
the last week of the violence when there was 
fighting going on in our area. Downtown Bangkok 
resembled a war zone for a short period of time, 
and of course caught international attention for the 
street violence. The barricades around Lumpini 
Park and the piles of burning tires in the middle of 
Sathorn Road were hard to ignore.

I was able to put my 2006 experience into play 
again in 2014 when the most recent coup d’état 
occurred. It happened the night before AMCHAM’s 
annual Memorial Day golf tournament and I was 

 Ambassador 
Eric John and 
the AMCHAM 
Board pose with 
former Prime 
Minister Samak 
Sundaravej 
in 2008 at 
an AMCHAM 
Lunch.

On the green at 
one of AMCHAM’s 
many charity golf 
tournaments.

With Jane Puranananda at the Grand Palace 
following the opening of the Great and Good 
Friends exhibition in March 2018.

Greeting former Prime Minister 
Thaksin Shinawatra at the U.S. 

Chamber in Washington DC. 
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on the phone with our Sports Committee Chair Kevin 
Windfield and the AMCHAM President Darren Buckley, 
debating whether or not we should proceed the next 
day. We decided to go ahead, and almost everyone 
turned up to the tournament. Lesson learned: very little 
gets in the way of golf! We were unfortunately forced 
to call off that year’s USA Fair, which was scheduled 
for the following weekend. There were some anti-U.S. 
sentiments at that time in response to Washington’s 
reaction to the coup, and we feared that the USA Fair 
may receive unwanted attention. That was a tougher 
decision as our annual USA Fair was a huge investment 
in resources for both the Chamber and the members 
who participated. As it turns out, a good call, as the day 
the USA Fair would have kicked off, the venue (Central-
World) was closed down due to protests!

During this time, I was also heavily involved in helping 
establish and launch the American business organiza-
tions in Laos PDR and Myanmar. I provided mentor-
ship for the U.S. business community in both of these 
countries and had a dual role as the Executive Director 
for AMCHAM Myanmar from 2013-2017. While Laos 
continues to struggle to attract U.S. business due to 
its size and location (the organization has since been 
rebranded as the American-Laos Business Association 
pending more U.S. company participation), AMCHAM 
Myanmar is firmly established with its own office and 
team and a strong membership of over 170 companies. 
I have strong love for both of these countries and will 
definitely stay connected.

My most historic moment occurred on October 16, 
2016, with the passing of H.M. King Bhumibol Adulya-
dej. I was in Myanmar on that fateful day and fielded a 
call from the AMCHAM President Brad Middleton with 
the sad news. It was probably the most difficult moment 
I faced as I knew this heartbreaking moment was difficult 
for the Thai people and was a historic transition for the 
country.

And just as I was wrapping up this letter, I had the 
honor of meeting H.M. King Maha Vajiralongkorn at 
the opening ceremony of the Great and Good Friends 
exhibition on the grounds of the Grand Palace on 
March 20. This is the second time I have met His 
Majesty. As a Royal Highness, he presided over an 
AMCHAM event we hosted with the Preservation Hall 
Jazz Band at the Navy Convention Center on Novem-
ber 10, 2007, in honor of his father’s 80th birthday.

Over the last seventeen years, I have met some in-
credible world leaders through my work at the Cham-
ber and through the Asia Pacific Council of American 
Chambers (APCAC). This has included former Prime 
Minister Helen Clark, India President Abdul Kalem, 
and former U.S. Secretaries of State Henry Kissing-
er, Colin Powell, and Hillary Clinton just to name a 
few. I have been honored to meet former Presidents 
George W. Bush and Barack Obama in Bangkok, and 
I met former President Clinton in China through my 
associations with AmCham Shanghai. I have hosted 
four Thai Prime Ministers at Government Appreciation 
events over the years.

Executive Director’s Remarks

Talking with former Prime Minister Thaksin Shinawatra and AMCHAM 
President Ellen Devlin in 2003.

AMCHAM Government Appreciation Dinner in 2009 with former Prime Minister Abhisit Vejjajiva and U.S. Ambassador Eric John and his wife Sofia.
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I have also visited countries I may not have otherwise visited 
through annual APCAC events, including New Zealand, Sri 
Lanka, Guam, and even Mongolia. I have participated in 
sixteen doorknocks to Washington, D.C., and got the oppor-
tunity to walk through the hallways of congress and marvel at 
how our U.S. Government functions. I always looked forward 
to the APCAC events as a chance to learn and collaborate 
with my colleagues from the many AmChams in the region.

I have been honored to work closely with 6 U.S. Ambassadors 
and a large number of extremely talented Commercial and Eco-
nomic Counsellors and staff from the U.S. Embassy Bangkok. I 
am proud of our strong partnership and how we work together 
to make the U.S.-Thai relationship special and meaningful.

As I look back over the years at the Chamber itself, we 
continued to grow and evolve. The small team of six people I 
started with in 2001 is now 14 people and we have brought 
on professional team members to cover advocacy, commu-
nications, and operations. Several signature events, such as 
our AMCHAM CSR Excellence (ACE) Awards (which has been 
duplicated by several AmChams in the region), continue to 
grow. I am also very proud that, after 12 years of work and 
thousands of hours from the AMCHAM Customs & Excise 
Committee, we were able to push through amendments to 
the Customs Act that have a significant impact on our mem-
bers’ business operations in Thailand.

The AMCHAM Student Scholarship Program (supported 
by the AMCHAM Thailand Foundation, which I founded in 
2004), has grown from 31 students in 2001 to a record high 
of 200 students in 2016, and at its highpoint contributed 10 
million Baht a year to educational programs. In addition to 
increasing the number of students over the years, we have 
implemented a strong Career Camp (thank you FedEx!), 
which helps mentor and support these young people as they 
launch their careers. I am sure people have heard me say 
many times that the Chamber’s goal is not to “give back” to 
the community but to “invest” in Thailand’s future work force. 

The hardest part of leaving of course, is parting with the 
AMCHAM leadership, members, and staff. I have advised 
seventeen Boards of Governors that I have been most 
privileged to serve. I have always been in awe that so many 
busy and talented heads of U.S. companies (and others) 

have seen the value in the Chamber and have been 
willing to give their time and resources. I have huge 
respect for the many committee leaders over the 
years who have been responsible for much of our 
programming and advocacy and made the Chamber 
the powerhouse it is today. A special thank you to two 
very special advocates of the Chamber, David Lyman 
and Harold Vickery. Over the past years, I have reached 
out to both of them countless times to help me resolve 
difficult issues that only they, with their long history in 
Thailand and the Chamber, would be able to answer.

And I will never forget the absolutely fabulous support, 
beyond words, of my AMCHAM team. Three of the 
team – Khun Lek, Khun Orn, and Sheree – have put 
up with me for more than ten years, with Khun Kittie 
just behind them. I could never have accomplished 
all that we do every day without their continued loyalty 
and support. A big thank you to every current and past 
member of the AMCHAM team (which sadly due to 
lack of space I cannot list)!

As I write this, my successor has not been named, but 
the Board of Governors is conducting a second round 
of interviews with potential candidates. I will be around 
in some capacity for the next several months to ensure 
a smooth transition. 

The road ahead is exciting for both my daughter and 
I. Maggie is headed off to college – she still hasn’t 
decided where, but several U.S. universities have 
accepted her. I will be taking a “gap year” to slow down 
a bit and catch up on sleep and exercise and do some 
traveling to visit friends and family long neglected. We 
will always stay connected to Thailand, which has been 
our home for the last 18 years and as many people 
do, we will not be saying farewell, but see you again! 
We have many friends here and an extended “Thailand 
family” that we will always remain close to. 

Thanks for the great ride!

Judy Benn, AMCHAM Executive Director

Thank You to AMCHAM’s 2018 Corporate Partners
PLATINUM GOLD SILVER

2015 amcham governors ball

come chill out!
Saturday, April 25, 2015

Shangri-La Hotel
6 pm - 1 am

Platinum Sponsors: Gold Sponsors: Silver Sponsors: 

For more information, please contact sheree@amchamthailand.com

AMCHAM’S PREMIER SOCIAL EVENT OF THE YEAR

Enjoy champagne, 
drinks, a four-couse 
dinner, dancing and 
entertainment

Tickets: 
Baht 4,000 per person
Black Tie or Theme

The event supports
the AMCHAM
Thailand Charitable
Foundation

For more information, please contact sheree@amchamthailand.com

Platinum Sponsors: Gold Sponsors: Silver Sponsors: 

Tel: +66 2687 7800
www.asiantigers-mobility.com

For more information, please contact sheree@amchamthailand.com

Platinum Sponsors: Gold Sponsors: Silver Sponsors: 

Tel: +66 2687 7800
www.asiantigers-mobility.com
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Expedia group, the world’s largest online travel company, 
has announced a new collaboration with Bangkok Airways, 
providing the airline with a new distribution channel. The 
deal will also incorporate a new global marketing campaign. 
The airline expects to see a boost in ticket sales through 
Expedia’s various sales channels and its subsidiaries, 
especially in North America, Europe and Australasia. Starting 
from late February, passengers can make reservations for 
all Bangkok Airways’ flights via different Expedia channels 
including Expedia’s mobile application on both iOS and 
Android, or at any Expedia Customer Service Centers 
worldwide.

 “Our relationship with Bangkok Airways will extend a cutting-
edge technology that powers our consumer sites to our 
partners, powering a booking solution that gives travelers 
around the world access to competitive flight prices and a 
better way to discover and book their travel,” said James 
Marshall, Asia Pacific Vice President of Transport Partner 
Services, Expedia group. “This is a great step forward in 
widening the reach for Bangkok Airways to a global audience 
through our Expedia platforms.”

DFDL has introduced Get Started, its new Legal Incubation 
Program designed to help startups navigate the legal 
challenges faced by fintech startups in Thailand. The new 
incubator made its public debut at the F13 Grand Opening, 
organized by the Thai Fintech Association. F13 is the Thai 
Fintech Association’s initiative designed to accelerate 
Thailand’s fintech industry development and serve as 
a testing lab for fintech startups. It creates a sandbox 

Expedia Partners with Bangkok Airways 

DFDL Introduces Legal Incubation 
Program for Fintech Startups 

Member News

According to Varong Israsena Na Ayudhya, Vice President 
of Sales, Bangkok Airways Public Company Limited, the 
new collaboration will “enable us to offer passengers a 
broader choice of booking channels via Expedia’s extensive 
platforms. Bangkok Airways strives to improve the services 
provided to our passengers…and emphasize our position 
as Asia’s Boutique Airline.” 

environment that allows  startups to test and validate their 
products and services with real customers. F13 brought 
in a wide range of attendees including politicians, banks, 
and large international firms. DFDL’s Legal incubation team 
includes Vinay Ahuja, Deputy Head of Regional Banking 
and Finance Practice; Simon Z. Rajan, Legal Adviser; 
Nipaporn Supha-Utchaichan, Country Partner, Thailand, 
and Thamonwan Na Nakara, Legal Adviser.  

Government officials, business partners and clients gathered 
in February for a double anniversary celebration for WHA 
Group, marking 15 years of continuous growth and 30 years 
of success in industrial estate development. HE Dr. Uttama 
Savanayana, Minister of Industry, graced the occasion with 
remarks and congratulated the management and staff for their 
contributions to the growth of Thailand’s industrial sector in 
the EEC area throughout the years. 

Jareeporn Jarukornsakul, Group Chief Executive Officer, WHA 
Corporation and David Nardone, Group Executive Industrial 
and International, Hemaraj Land And Development also 
delivered remarks during the grand celebration held at the 
Athenee Hotel Bangkok.  

WHA Group and Hemaraj Land and 
Development Mark Anniversary

Leading the celebration were Ms. Jareeporn Jarukornsakul (center left) Group 
Chief Executive Officer, WHA Corporation; Mr. David Nardone (left), Group 
Executive Industrial and International, Hemaraj Land And Development; with guests 
of honor Dr. Uttama Savanayana, (center right) Minister of Industry; and Dr. Apichai 
Boontherawara (right), Chairman of the Audit Committee, WHA Corporation.
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Hilton, the U.S.-based luxury hotel group, said last week it will 
add two new properties to its lineup in Thailand.

“We are deeply committed to expanding our presence in 
Thailand and introducing more brands from our portfolio,” said 
Guy Phillips, Hilton senior vice president of development for Asia 
and Australasia.

The new acquisitions are in addition to Hilton’s plan to open 
the Waldorf Astoria Bangkok sometime during the next four 
months on Rajadamri Road, in an area of the capital city lined 
with five-star hotels. The 171-room Waldorf is the first presence 
in Southeast Asia for the Waldorf Astoria brand, which is 
synonymous with ultra-luxury hospitality.

Hilton’s next two properties will be a 251-room DoubleTree 
in Bangkok and a 177-room Hilton Garden Inn in Phuket. In 
both cases, Hilton has purchased and is taking over existing 
properties from other hotel groups and renovating and 
rebranding them as part of the Hilton stable.

Garden Inn and DoubleTree are mid-market hotel brands. From 
2007 to 2015, DoubleTree was the fastest-growing brand in the 
Hilton lineup in terms of the number of new rooms worldwide, 

The first-ever Ranger Raptor, Ford’s new off-road performance 
pick-up truck, blasted out from behind its camouflage during a 
reveal event in Thailand in February. The truck will be produced 
in Ford Thailand Manufacturing (FTM) using Ford’s latest state of 
the art manufacturing techniques and facilities for global export, 
including the U.S. market.

The ultimate Ranger is purposefully designed, built and tested 
to set a benchmark as the only factory-built performance truck 

Hilton to Add Two New Properties 
to its Portfolio in Thailand

Ford Debuts the Ranger Raptor, Produced 
in Thailand for Global Export

but the Garden Inn surpassed it in 2016. The Garden Inn 
will be located in Bangkok on Sukhumvit Soi 2, while the 
DoubleTree will be located on Phuket’s Bang Tao beach.

Hilton’s is also considering further expansion in the 
Kingdom, and is eyeing Krabi, Pattaya, Hua Hin, Chiang 
Mai and Chiang Rai as potential future locations to develop 
properties. Headquartered in Virginia, Hilton Worldwide 
Holdings has 11 brands across a spectrum of market 
segments, with over 5,200 properties in 105 countries and 
territories. Its revenues in 2016 totaled $11.66 billion. 

across Asia Pacific. Designed by Ford Performance team 
for the true enthusiast off-roader, Ford Ranger Raptor 
strengthens Ford’s commitment to deliver “Built Ford Tough” 
pickup trucks to customers in Asia Pacific.

“We are so excited and proud to unleash this vehicle to 
the public, driving it really makes you feel like a hero,” said 
Jamal Hameedi, chief engineer, Ford Performance.

“The Ford Performance team is excited to extend the 
Raptor name from our flagship off-road performance 
F-150 to Ranger. Just like the F-150 Raptor, the Ranger 
Raptor builds upon the core capability of the range of 
vehicles it comes from and carries the unmistakable Ford 
Performance DNA appearance.”

Inheriting vital capability from the successful Ranger and 
complementing that with DNA from the F-150 Raptor, the 
new Ranger Raptor is set to turn heads throughout Asia 
Pacific and around the world.

“It is amazing to enable this level of performance and create 
a vehicle that can provide off-road enthusiasts such an 
adrenaline rush,” said Hameedi. 
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On February 28, Nestlé and Thai Union Group officially 
inaugurated a demonstration boat to promote and raise 
understanding of human and labour rights of workers in the Thai 
fishing industry. 

Both companies refurbished a traditional Thai fishing boat, 
transforming it into a vessel demonstrating good living and 
working conditions. This includes adequate and clean food 
and drinking water, appropriate rest, dining and leisure areas 
on board, first-aid kit, and toilet facilities with proper sanitation 
standards. The first-of-its-kind demonstration boat has hosted 
83 boat owners, captains and crews, who have taken part in 
training sessions in the Thai provinces of Trat and Pattani. 

The initiative is supported by the Thai Ministry of Foreign 
Affairs (MFA), Southeast Asian Fisheries Development Center 
(SEAFDEC) and the Thailand Department of Fisheries (DOF). 
More training sessions will take place throughout the year, and 
the Department of Fisheries will manage the continuation of the 
program in the long-term. 

“Human and labour rights abuses have no place in our 
supply chain. This program marked an important milestone in 
collaborative efforts to address the complex issue of labor and 
human rights abuses in the industry, and we are thankful of 
the support of the Thai government as well as our partners,” 

Nestlé, Thai Union Inaugurate 
Demonstration Boat to Promote Human 
Rights in Fishing Industry

Member News

said Magdi Batato, Executive Vice President, Head of 
Operations, Nestlé S.A.

 “This program is also in line with Nestlé’s Action Plan for 
Responsible Sourcing of Seafood. So far, we have been 
able to achieve 99% traceability for wild caught tuna back 
to the vessel used and 99% of the farmed shrimp to the 
farms used. The business requirement of our Action Plan 
is signed off by 100% of our suppliers’ suppliers. We have 
also banned transshipment at sea and have implemented 
an Inclusive Labour Monitoring system that covers over 
35,000 workers in Nestlé’s supply chain, together with not-
for-profit Issara,” he added. 

Upholding human rights and providing safe, legal and 
freely-chosen employment in Thai Union’s facilities and 
supply chain is critically important to the company, 
according to Dr. Darian McBain, Global Director for 
Sustainable Development at Thai Union. “It is a key 
component of our sustainability strategy, SeaChange—an 
integrated plan to drive meaningful improvements across 
the entire global seafood industry,” said McBain. “And 
while we have significant programs in place for our own 
employees, we partner with government and stakeholders 
on various projects to help ensure those working in the 
wider fishing industry are protected as well.” 

Many U.S. elections for house and 
senate seats have been decided 
by a margin smaller than the 
number of ballots cast by absentee 
voters. All states are required to 
count every absentee ballot as long 
as it reaches local election officials 
by the absentee ballot receipt 
deadline. Follow these simple 
steps to make sure you can vote in 
the 2018 U.S. elections:

1.  Request Your Ballot:  
Complete a new Federal 
Post Card Application 

NOW is the time to ensure you can 
vote in U.S. Elections in 2018!  

(FPCA).  To receive your ballot 
for 2018 elections, you must 
complete a new FPCA every 
year. You can complete the 
FPCA online at www.FVAP.gov.  

 2. Receive and Complete Your 
Ballot:  States are required to 
send out ballots 45 days before a 
regular election for federal office 
and states generally send out 
ballots at least 30 days before 
primary elections.  For most states, 
you can confirm your registration 
and ballot delivery online.

3. Return Your Completed 
Ballot:  Some states allow 
you to return your completed 
ballot by email or fax.  If your 
state requires you to return 
paper voting forms or ballots 
to local election officials, you 
can use international mail, 
a courier service such as 
FedEx, or you may also drop 
off completed voting materials 
at U.S. Embassy Bangkok’s 
consular dropbox.  

Be absent but accounted for!



8
Advance tickets are available 

at the  AMCHAM office 
and at major AMCHAM events.

July 7, 12 noon - 8 pm
Bangkok Patana School, Sukhumvit Soi 105

Tickets 200 Baht (in advance) or 300 Baht (at the door)
Children under 12 free! 

We need your support!

- Be a star sponsor for 10,000 Baht
Contact Kittie at kittie@amchamthailand.com

- Donate goodies for GIVEAWAYS or RAFFLE PRIZES or volunteer to help at the event 
Contact Sheree at sheree@amchamthailand.com
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AMCHAM Thailand Foundation

Meet Black

Naruebase “Black” Chomphuthong is the son of a car 
mechanic, and his mother looks after the home. His parents 
never had the chance to attend college. Yet just three years 
after graduating from Chiang Mai University, Black is living in 
Bangkok and is on a career track in Human Resources at 
Cargill, one of the world’s most prominent food and agriculture 
companies.

So how did a kid from Lampang, a town that lies 400 miles 
north of Bangkok, go from a working class family to world-
class HR professional? It helps that Black is well-spoken and 
quick to connect with new people, but he credits his AMCHAM 
Scholarship with putting him on the initial path to success. 
“There are no big companies in Lampang, and I didn’t know 
anything about how they work or the impact they have on 
the Thai economy,” says Black. All of that changed when he 
attended the AMCHAM Career Camp in Bangkok in 2015 as 
part of the scholarship program.

“I had no idea how to present myself, but during the Career 
Camp the HR team from FedEx guided us on how to draft a 
resume, how to create strong selling points, and how to make 
a good impression during mock interviews with companies 
like Chevron and Ford,” says Black. Years later, he still vividly 
remembers a speech given by Vanchana Unakul, Director of 
GM Thailand, during a Career Camp dinner. “He really inspired 
me, and provided a new way of thinking about my life and what 
was possible for me.” 

As for the scholarship itself, Black is grateful for the funding he 
received. “It took a huge burden off of my family, and we didn’t 
have to go into debt in order to pay for my tuition. Otherwise, I 
wouldn’t have been able to move to Bangkok after graduating.” 

Looking back on his job search, Black credits the AMCHAM 
Scholarship as being a crucial factor in getting a job offer 
from Cargill. “When I interviewed with the HR manager, he 
told me that Cargill is an AMCHAM member, and I don’t think 
I would’ve gotten a chance for a good job with such a good 
program without it.” Cargill hired him for an 18-month HR trainee 
program, and in January, the company promoted him to Talent 
Acquisition Specialist. 

“It’s important to have an opportunity to grow in your education 
or career path, but most people living in remote areas are not 
aware that education can help their career—I’m so grateful that 
I had the chance to go to school and I love working in the heart 
of Bangkok, working for a big company that helps contribute to 
Thai society.” 

AMCHAM Scholarship 
Recipient Achieves Big 
Career Dreams
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Cityneon Funds Six AMCHAM Thailand 
Foundation Student Scholarships

Students performing traditional Thai dance. The AMCHAM team gets a tour of the new facilities from the school principal. 

Pictured are the principal, YPC and AMCHAM teams, Yupha Iemsanguanthe, the Office of the Basic Education Commission (OBEC), students from Ban Namtak School.

Cityneon Network generously donated the proceeds from the 2017 OCSC International Education Expo to the AMCHAM 
Thailand Foundation’s Student Scholarship Program. The donation of 407,000 Baht will provide five underprivileged Thai 
university students with three-year scholarships, plus an additional one-year scholarship for one student.

The OCSC Expo has grown to become the largest education expo in Thailand, which focuses on high-quality educational 
institutions from around the globe. The expo was attended by more than 22,000 visitors, with 341 participating educational 
institutions from 25 countries. AMCHAM thanks Cityneon Network, which provided exhibition design and organization 
solutions for the Expo, for making an impact on deserving Thai students through their generous donation. 

YPC School Dedication in Phitsanulok
The Young Professionals Committee (YPC) donates all the proceeds from YPC networking events and social nights to fund 
school improvement projects throughout Thailand. This year, the YPC provided funds to the Ban Namtak School in Nakhonthai 
District in Phitsanulok Province. The donation built new school restrooms and renovated the library, filling it with colorful new 
shelves and books. The students treated attendees to a traditional Thai dance performance before running to the library and 
enthusiastically reading their new books to the YPC leaders and AMCHAM representatives who attended the dedication 
ceremonies on January 12. The YPC contributed a total of 100,000 Baht toward the school improvements. 
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On February 11, FedEx Cares partnered with the AMCHAM Thailand Foundation’s Adopt-A-School program to give the Wat 
Rongtham Mittraphap 70 School in Samut Songkhram Province a cheerful new library filled with books and colorful murals. 
FedEx’s team, led by Managing Director Gina Galvin, and AMCHAM’s team, led by Executive Director Judy Benn, visited the 
school to help paint, clean, and stock the library shelves with books. The day was capped off with a dedication ceremony 
to celebrate the renovation of the library, a project funded by FedEx. A number of FedEx staff attended and joined in the 
renovation efforts.

It was a wonderful opportunity for employee engagement, and was part of FedEx Care’s global Corporate Social Responsibility 
programs. The students were also delighted to welcome the guests and participate in the renovation of their school, and 
project brought a total of 178,098 Baht in improvements to the school.

FedEx and AMCHAM Team Up to 
Brighten School Library

AMCHAM Thailand Foundation



ads
FedEx
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AMCHAM Thailand Foundation

Sponsor-A-Student

We are seeking donations to keep this successful and critically important program funded.  You can contribute by donating:
• 90,000 Baht - provides a scholarship for three years and participation in the Orientation & Career Camps in Bangkok
• 25,000 Baht - provides a scholarship for one year
• 10,000 Baht - provides an opportunity for a student to attend Career Camp in Bangkok

The above profiles are only a few of the students available for sponsorship. If you would like to sponsor a student or find out more about our programs,
please contact foundation@amchamthailand.com or call 02-254-1041 ext 212
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in your 
future workforce!Invest 

Name: Yang 
University: Rajabhat Chiang Rai University
Major: English

Khun Yang has constantly performed well in 
her studies and has represented her 
primary and secondary school in numerous 
competitions.  She has volunteered to help 
teach English to hill tribe children as she is 
from the Hmong minority.  She dreams of 
becoming a translator in order to help 
bridge the differences between communi-
ties.

Name: Supanan 
University: Chiang Mai University 
Major: Political Sciences/International Affairs

Khun Supanan has been living with her 
cousin since being orphaned at the age of 
14.  She works part-time as a waitress to 
supplement her family’s income.  She has 
received two certificates for outstanding 
academic performance in 2016 and 2017, 
and is an active member of the Democratic 
Youth Party at her university.  She is also on 
the committee of the American Studies Club. 

Since 1976, AMCHAM has supported educational development in Thailand through AMCHAM Thailand Foundation scholar-
ships to underprivileged Thai university students.  At the end of their studies, students converge in Bangkok for a three-day 
Career Camp to learn basic job skills and meet AMCHAM member companies.  Scholarship students have gone on to find 
employment with companies like Chevron, Esso, Ford, Nestle, Bayer, and Kenan Institute Asia and contribute to the develop-
ment of the Thai economy and society. 

All Chambers YPCs Donate Hydroponic 
Equipment to Ban Japrong School 
On March 9, members of the YPC Committee traveled to Ban Japrong School in Petchburi Province for a dedication ceremony 
celebrating school improvements provided by funds raised at All Chambers YPC networking events and social nights in 2017. 
AMCHAM’s YPC Committee leadership represented the other foreign chambers during the ceremony, which officially inaugurated 
new hydroponic equipment and books purchased with the donated funds totaling 48,900 Baht. Pictured below: the school 
principal and students with AMCHAM representatives, and new hydroponic equipment installed on the school grounds. 



Platinum Sponsors: Gold Sponsors: Silver Sponsors: 

For more information, please contact sheree@amchamthailand.com

Enjoy champagne, drinks
a four-course dinner,
dancing and entertainment

Tickets: 4,200 baht per person
Black Tie or Theme

The event supports the 
AMCHAM Foundation

BOX OFFICE NOW OPEN
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May 25, 2018

amcham memorial day 
Golf Tournament

Join us for a fun day of golf and networking, 
grand lucky draw prizes, and trophies!!

VENUE
The Vintage Club, Klongdan

Bangbor, Samutprakarn

TIME
Brunch at 10:30 am and 

shotgun start at noon

All proceeds go to the AMCHAM Thailand Foundation.  For sponsorship opportunities, contact orn@amchamthailand.com.

www.amchamthailand.com

Events Roundup

Multi-Chambers Luncheon 
Makes Predictions for 2018
AMCHAM members joined CanCham Thailand on January 10 at the Sheraton Grande Sukhumvit for a Crystal Ball Business 
Luncheon. The distinguished lineup of panelists at the third annual multi-chamber event predicted that Thailand shows no 
signs of slowing down, and business leaders can expect more growth and change ahead in 2018. More than 165 business 
leaders from all sectors got a look ahead at some of the key financial, political, labor market, and communications trends likely 
to impact Thailand’s economy in coming year. Pichai Chuensuksawadi, former Editor-in-Chief of the Bangkok Post, moderated 
the speakers, who were optimistic about the future of Thailand, yet cautious that a looming election and the rapid pace of 
technological change could pose some uncertainties ahead.

Pictured (from left): 
John Stevens, president 
of CanCham Thailand; 
Pichai Chuensuksawadi 
(moderator), former Editor-
in-Chief, Bangkok Post; 
Deunden Nikomborirak, 
Ph.D., Research Director, 
Economic Governance, 
Thailand Development 
Research Institute 
(TDRI); Johan Jooste, 
Chief Investment Officer, 
Bank of Singapore; 
Natasak Rodjanapiches, 
Managing Director, 
Oracle Corporation; Gary 
Rynhart, Senior Employers 
Specialist South East 
Asia, International Labor 
Organization; Derek van 
Pelt, Vice President, 
CanCham Thailand.
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January Monthly Luncheon 
with Control Risks
On January 25, AMCHAM members gathered at the Dusit Thani Bangkok for the Chamber’s January monthly luncheon to 
hear Dane Chamorro, Senior Partner at Control Risks Southeast Asia present his RiskMap Forecast for 2018. Chamorro 
presented a vivid picture of the greatest potential risks to businesses in the coming year. Highlights included the rise of 
disruptive world leaders and their potential effects on markets, President Trump’s all-too-real threats of a trade war, aging 
populations across Asia including Thailand, and growing cyber threats from technology that is easily rented on the dark 
web and will likely be used to attack nearly every business in the near future. 

On March 8, AMCHAM members joined 
the British Chamber of Commerce 
Thailand at the Royal Orchid Sheraton 
Hotel & Towers for a Multi-Chambers 
Lunch with featured speaker Khun Sontirat 
Sontijirawong, Minister of Commerce.  In 
his speech entitled  “Thailand’s Economy 
Amidst Global Uncertainties,” Minister 
Sontijirawong presented his take on the 
Thai economy and his outlook for future 
economic growth amidst current global 
uncertainties. 

Pictured (from left): Wimolmas Krairiksh, Hong Kong & Shanghai Banking Corporation; 
Rujirawan Anutarasoti, Bank of America; Dale Lee, CoffeeWORKS; Dane Chamorro, Conrol 
Risks (Speaker); Brad Middleton, Chevron Thailand; Judy Benn, AMCHAM; Peter Shuler, 
Kamthorn Surachet & Somsak

Pictured (from left):  Tanee Maneenut, Bumrungrad 
Hospital Division Director of Business Alliance; 
Brenton Mauriello, AustCham President; Chris 

Thatcher, BCCT Chairman; Judy Benn, AMCHAM 
Executive Director; Sontirat Sontijirawong, Minister of 
Commerce; Markus Lorenzini, GTCC President; Hans 

van den Born, NTCC Executive Director. 

Multi-Chambers Lunch with 
Minister of Commerce
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Events Roundup

Joint Chambers Luncheon 
with Secretary General of the 
Board of Investment
Investment incentives, tax holidays, and the new SMART Visa were on the menu during the Joint Chambers business 
luncheon featuring guest speaker Khun Duangjai Asawachintachit, Secretary General of the BOI on February 23 at the Novotel 
Bangkok Sukhumvit 20. During her talk entitled “BOI Policies and Plans for attracting Investment in 2018,” Khun Duangjai 
outlined new investment incentives available in the EEC, the extent to which new government laws and policies have affected 
investment in Thailand, and how foreign businesses can take advantage of the BOI’s extensive promotional schemes.

Pictured (from left): Chris Larkins, 
AustCham Director, CLC Asia; Katherine 
Tuck, Australian Embassy Jakarta; 
Amanda Oldridge, Linfox Int’l Group; 
Markus Lorenzini, GTCC President and 
President and CEO of Siemens; Yanisa 
Ninlawong, ANCA Manufacturing; Duangjai 
Asawachintachit, Secretary General, Board 
of Investment (BOI); Jeffrey Nygaard, 
AMCHAM President, Seagate Technology; 
Chris Thatcher, BCCT President, Anglo-Thai 
Legal Co.; Peter Emblin, AustCham Director, 
dwp; Benjamin Krieg, AustCham Director, 
Novotel Sukhumvit 20.
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Annual General Meeting and Monthly 
Lunch with Minister of Energy
AMCHAM welcomed H.E. Siri Jirapongphan, Minister of Energy, who addressed members during the Monthly Lunch on March 
21 at the InterContinental Bangkok Hotel. His talk, entitled “Policy Priorities, Energy 4.0, and Investment Opportunities in Thailand’s 
Energy Sector,” outlined Thailand’s long-term energy goals. Minister Jirapongphan laid out plans for a significant reduction in 
carbon emissions thanks to the adoption of digital technologies that will optimize Thailand’s energy assets and networks, the 
deployment of efficient gas turbines, and the upgrading of existing plants. The lunch also served as the Chamber’s Annual General 
Meeting, during which members voted to approve the 2017 audited financial statements and appointed auditors for 2018. 

(1) The speaker Siri Jirapongphan (center) with (from left): Brandon Megorden, USTDA; Kannaphong Duangurai, Dow Chemical Thailand; Mongkolnimit 
Auacherdkul, Esso; Jeffrey Nygaard, AMCHAM President; Brad Middleton, Chevron; Pairoj Kaweeyanun, Chevron; Jeremy Osterstock, Esso; Judy Benn. 
(2) Brad Middleton with the Chevron team.
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Social Networking Hosted by 
Diageo Moet Hennessy 

Events Roundup

Members got an exclusive look at Diageo’s just-renovated private cocktail and whiskey bar on January 10, when Diageo Moet 
Hennessy hosted a special “The Classic Keep Walking Night” at their offices. During this special first Social Networking night 
of 2018, members and their guests were treated to cocktails crafted from Diageo Moet Hennessy’s special blends, and got a 
guided whiskey tasting from Diageo’s in-house brand experts. A special thanks to Diageo Moet Hennessy for their generosity 
in hosting the evening.  The event raised over 25,000 Baht, which will go towards maintaining AMCHAM Thailand Foundation’s 
(ATF) Scholarship Program. In 2017, the successful program helped cover tuition and living expenses for 174 deserving Thai 
university students with demonstrated financial needs. 

(1) Herman Ehrlich, David Nardone, Judy Benn, and our host, Alberto Ibeas, Managing Director of Diageo 
Thailand (2) Pornpassorn Prideaux, Chommanee Suthinak (3) Karl Hocking, John Hnatyschak,  Alex Stewart, 
John Hocking (4) Woraphan Imsri, Willem Pentermann, Isaac Quinn (5) Our members sample the specially 
crafted cocktails from the Diageo bar team (6) John Da Silva, Mark Dunn, Herman Ehrlich (7) Shutchada 
Chandrangsu (right) encouraging responsible drinking with Khemika Ratanakul (8) Markus Wehrhahn, Eric 
Meyer (9) John Andes, Melinda Page, Kochakorn Suwannachuen.
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N²: (K)Nowledge & Networking 
Hosted by Anantara Siam

Events Roundup

AMCHAM unveiled its first N²: (K)Nowledge & Networking event on February 20. Designed to combine crucial intelligence with 
networking in one night. The new series kicked off on February 20 with Umesh Pandey, Editor of the Bangkok Post, who dished on 
the inner workings of Thailand’s leading English language newspaper. He was interviewed by Nisid Hajari, Asia Editor of Bloomberg 
View. The intimate, exclusive, off-the-record session provided a wide-ranging discussion on Thailand’s business and political 
environment. Attendees and the speakers then moved on to the regular monthly networking night hosted by Anantara Siam, where 
they were treated to a fantastic display of delicious foods, both Thai and international. Thank you to Anantara Siam for generously 
providing the venue, food and drinks for this evening. Our thanks also go to NEOS IT, which sponsored the event. Both events were 
a tremendous success, raising 43,500 Baht which will go toward maintaining AMCHAM Thailand Foundation’s (ATF) scholarship 
program. In 2018, we hope to continue to provide 174 scholarships for this program, which helps cover tuition and living expenses for 
deserving Thai university students with demonstrated financial needs.

(1) N2 speakers Umesh Pandey and Nisid Hajari 
(2) Thomas Leenders and Paul Halford (3) Rose 
Marie Wanchupela, Nisid Hajari (4) Umesh Pandey 
exchanges information with members (5) David Peters 
and Kie Fallis (6) Gary Woollacott, Martin Hurley, Joe 
Willan (7) Elliott Delunas, Dale Lee, Vincent Le Guern 
(8) Christopher Knight, Lili Camacho, Rehan Qaid 
(9) Chommanee Suthinak, Pornpassorn Prideaux, 
Chulaporn Sam-Arng, Khun Titirath (10) Thomas 
Leenders and John Neutze.
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AMCHAM 101 and March 
Social Networking
The just-opened Lancaster Bangkok hotel hosted members on March 14 for AMCHAM 101: New Member 
Orientation, followed by a lively Social Networking night in the hotel’s stylish new lobby bar. The modern and airy 
property, located on New Phetchaburi Road, provided the perfect place for new members and old friends to come 
together and network at the Lancaster Bar. Thank you to the Lancaster Bangkok for hosting a fun evening, with 
delicious food, a live DJ, and warm service.  The event raised over 16,000 Baht, which will go towards maintaining 
the AMCHAM Thailand Foundation’s (ATF) Scholarship Program, which provides Thai university scholarships for more 
than 100 deserving Thai students with demonstrated financial needs.   

(1) More than 30 members 
joined AMCHAM 101: New 
Member Orientation to hear 
how they can get the most 
out of their membership (2) 
Paul Halford, Pongsanarin 
Sutthirathjinda, Sarawan Dever 
(3) The Shrewsbury International 
School team with Martin Hurley, 
General Manager of the Lancaster 
Bangkok (4) Eliot Delunas, 
Thanabodee Kulthol, Joseph 
Willan (5) Brad Middleton, 
AMCHAM Vice President; 
David Nardone, AMCHAM 
Vice President; Martin Hurley, 
General Manager, Lancaster 
Bangkok; Judy Benn, AMCHAM 
Executive Director (6) The 
lucky draw winners! Kornchasa 
Thonglairuam, Jospeh Willan, and 
Michael Jand with Judy Benn 
(left) and Martin Hurley (center) 
(7) Duangkamol Boontippalert, 
Zharon Japitana, Jean Valendez, 
Jenjira Donprasit.
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(1) Special Event: US Trade Policies under Trump and the Implications for Asia, January 
11. AMCHAM hosted Professor Mark Wu, Harvard Law School for this special session. Pictured: 
Mark Wu (center) with attendees. (2) Joint HR & Legal Committee: Annual Labor Law 
Updates, January 19. Pictured (from left): HR Committee leader Richard Jackson; the speakers 
John Casella and Kowit Somwaiya; and Legal Committee leader Douglas Mancill. (3) SME 
Committee: Bitcoin Basics for Business, January 16. Pictured: Speaker Michael Hammer 
of Data Anvil (center) with committee leader Greg Boudah and attendees at Bourbon Street. 
(4) Eastern Seaboard Networking hosted by SATCC, January 19. Pictured: Leaders from 
AMCHAM, BeluThai, and the Australian, British, Canadian, German, Mexican, South African, 
and Dutch Chambers of Commerce at the InterContinental Pattaya. (5) Business Economics 
Committee: Thai Property Market Overview, January 23. Pictured: The speaker James 
Pitchon of CB Richard Ellis (center, holding gift) with meeting attendees. (6) Young Professionals 
Committee: Networking Night at Aire Bar, Hyatt Place, January 25. Pictured: George Hartel, 
AMCHAM board member, Eliot Delunas, YPC Committee leader, and Saraid Carey, GM of Hyatt 
Place. The event raised over 13,000 Baht for the AMCHAM Thailand Foundation. (7) Thailand 
Tourism Forum 2018: Megacity Bangkok, January 22. Leading figures in the travel and 
tourism industry packed the InterContinental Bangkok Grand Ballroom with more than 500 
attendees for the 7th annual Thailand Tourism Forum. Pictured: Speakers Jesper Palmqvist, STR 
(left), Apichart Chutrakul, CEO, Sansiri (center), and Bill Barnett, C9 Hotelworks.

AMCHAM January Committee Meetings

Events Roundup
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Promote your company through AMCHAM and reach high-level American 
and international business leaders within our membership and network.  
To find out more, visit Marketing Opportunities on our website or contact 
marketing@amchamthailand.com.

Marketing
Opportunities

C

B

A

2018-2019
Directory

Membership Directory
The leading source of information on 
multinational corporations, suppliers,
and specialty businesses in Thailand.
2,700 Baht - 94,500 Baht

T-AB

Thai-American Business (T-AB) Magazine
Published quarterly, T-AB is an issues-oriented 
magazine that delivers regional thought 
leadership to a high-level audience of more 
than 2,000 professionals.
17,300 Baht - 112,000 Baht

www.

Place your banner ad on our 
website, which gets more than 
16,000 unique visitors per month.
10,500 Baht - 15,500 Baht

Website

@

Email Marketing
• Send E -Blasts directly to our subscriber list.
Members 25,200 Baht per email
Non-members 31,500 Baht per email

• Place your banner ad at the top of 
AMCHAM’s bi-weekly newsletters.
7,500 Baht per week

Send your marketing materials 
directly to members’ mailboxes.
15,700 Baht - 18,900 Baht

Direct Mailing
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AMCHAM February Committee Meetings

Events Roundup

(1) Joint Chambers HR Breakfast Talk: Best Practices 
to Set up Thai Leaders for Success in Asia and 
Worldwide, February 8. Pictured (from left): Speakers 
Ulrich Zachau, The World Bank Group; Chalermpong 
Darongsuwan, Philips Electronics; Waewkanee Assoratgoon, 
Yum Restaurants; Jean-Francois Cousin, Global Executive 
Coach; and Sukanya Uerchuchai, Franco-Thai Chamber of 
Commerce. (2) Government Affairs Council: Monthly 
Meeting, February 8. Pictured: Committee leaders Daniel 
Henderson (center), Nirut Kunnawat (far right), and meeting 
attendees. (3) Eastern Seaboard Networking hosted 
by BCCT, February 16. Pictured: Leaders from AMCHAM, 
BeluThai, and the Australian, Canadian, German, Singaporean, 
South African, and Dutch Chambers of Commerce at Centara 
Grand Mirage Beach Resort Pattaya. (4) Aerospace 
Council: Legal Considerations of Counterfeit Aircraft 
Components, February 19. Pictured: Speaker Alec Wheatley, 
Consultant, Tilleke & Gibbins (center, holding gift), committee 
leaders John Brasch (left of speaker) and James Grunewald 
(right of speaker), and attendees. (5) CSR Committee: 
Get Ready for Industry 4.0 with WD’s Partnership 
Model, February 22. Pictured: Sampan Silapanad, Western 
Digital, committee leader John DaSilva (holding gift), and 
attendees. (6) Tax Committee: New U.S. Tax Reform 
Legislation, February 20. Pictured: Matthew Stevens, US 
Global Tax Limited (center) with committee leaders John 
Andes (center left) and Jonathan Blaine (center right). (7) 
Young Professionals Committee: Networking Night at 
The 88 Surawong Road, February 22. Pictured: Committee 
leader Eliot Delunas (left), David Peters (center), and Minway 
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AMCHAM March Committee Meetings

(1) SME Committee: Digital Marketing, March 
13. Pictured: Speaker Ian Fenwick of Sasin School of 
Management (center, with gift) with committee leaders 
Greg Boudah and David Lawrence and attendees. 
(2) Energy & Environment Committee: Energy 
Outlook, a View to 2040, March 15. Pictured (from 
left): Committee leader Mongkolnimit Auacherdkul; the 
speaker Lynne Taschner, Energy Advisor, ExxonMobil 
Corporate Strategic Planning Department; Board 
member Jeremy Osterstock; and committee leader 
Pairoj Kaweeyanun. (3) Joint Chambers Eastern 
Seaboard Sundowners hosted by AustCham 
and Ocean Marina Pattaya, March 16. Pictured: 
Leaders from AMCHAM, AustCham, and the British, 
Canadian, German, Singaporean, South African, and 
Dutch Chambers of Commerce and BeluThai.













Chi, Manager of The 88 (right). The night raised over 5,000 Baht for the 
AMCHAM Thailand Foundation. (8) Business Economics Committee: 
Beyond the Headlines – Economic and Business Outlook for 
Thailand, February 27. Pictured: Speaker Pavida Pananond, Associate 
Professor of International Business at Thammasat Business School, 
Thammasat University in Bangkok (center) with attendees. (9) Joint 
AMCHAM/BCCT Legal Committee: Cryptocurrencies – Myths and 
Realities, February 26. Pictured: Speaker Naris Sathapholdeja, Head of 
TMB Analytics (center) with Committee leaders Stephen Frost (left) and 
Douglas Mancill (right). 
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New Members

AMCHAM Welcomes New Members

ORDINARY COMPANY MEMBERS

 
Alliance Laundry Systems Thailand

Alliance Laundry Systems is the world’s leading 
designer, manufacturer and marketer of standalone 
commercial laundry equipment, providing our 
customers with a single source solution for nearly all 
of their standalone commercial laundry equipment 
needs. We produce a full line of commercial washing 
machines and dryers with load capacities from 15 to 
400 pounds, as well as presses, ironers, and laundry 
finishing equipment. Their equipment is sold globally 
in 155 countries through a network of over 1,600 
distributors and route operators under the well-known 
brand names Speed Queen®, UniMac®, Huebsch®, 
IPSO®, Primus® and Deli®. 

Designate: Todd Kaull, Vice President,
Global Manufacturing 
Alternate: Jan Vleugels, COO International 
Operations

Ananda Development Public Company Limited

Ananda Development Public Company Limited was 
founded in 1999 by founder and current CEO, Mr. 
Chanond Ruangkritya. Ananda has been a leading 
real estate developer and has continued to develop its 
brands and its unique Urban Living Solutions, resulting 
in becoming the leading developer of residential projects 
in close proximity to mass transit stations in Bangkok. 
Ananda achieved this success through its branded 
products such as “IDEO,” first launched in 2007 and 
“IDEO MOBI,” first launched in the first quarter of 2012. 
Its stylish, modern, and high quality, yet affordable 
products have led Ananda to becoming one of the best-
known property development brands in Bangkok.

Designate: Lloyd Vatanakovarun, Executive Director 
Alternate: John Leslie Millar, Chief Strategic 
Development Officer

 

BASIS International School Bangkok

BISB Ltd. is the company that will open BASIS 
International School Bangkok as part of a growing 
network of BASIS Curriculum Schools that seek to 

provide an accelerated, revolutionary liberal arts education 
at internationally competitive levels for all students. BASIS 
Curriculum Schools have been ranked consistently among 
the best schools in the United States and in the world. This 
success is rooted in the belief that advanced coursework is 
for all students, not just those identified as gifted; to that end, 
the BASIS Curriculum is designed to help students develop 
autonomy and organizational skills, as well as academic 
success. 

Designate: Jonathan Schwimmer, Managing Director 
Alternate: Pensiri Thongsima, Managing Director
 

Euro-Center (Thailand) Co., Ltd.

Established since 1989 as a 24/7 Assistance & Claims 
Center servicing expatriates, travelers and tourists in 
Thailand and 19 other countries in South East Asia. We 
handle around 24,000 cases annually and are part of 
a world-wide unique local and regional service center 
network, which was founded over 40 years ago in Europe. 

Euro-Center’s products and services are: Medical 
Assistance Services, Helping Expatriates, Travelers and 
Tourists 24/7 in 20 countries in South East Asia, including 
an in-house team of medical doctors available 24/7. 24/7 
World-wide Call-center and Medical Emergency Help-Line. 
Claims reimbursement processing and local Expatriate 
Insurance Service Center, handling 15,000 claims annually, 
servicing 5,000 expatriate families. First aid training by 
certified EFR trainers in both Thai and English. 

Designate: Vladimiros Alidis, 
Regional General Manager-Asia 
Alternate: Jan Kovacs, Operations Manager

Elevating Studio (Thailand) Company Limited

Our expertise covers all aspects of the life cycle of 
elevators and escalators; Traffic simulations and traffic 
studies, Design, Engineering, Specifications, Construction 
Management, Maintenance and Modernization.

Our team members have ‘hands-on’ industry experience, 
with a long track record of key positions the elevator 
industry – in R&D, Operations, Maintenance and 
Modernization. We can bring significant benefits in quality, 
reliability, traffic performance and life cycle costs, both for 
tall and complicated office buildings, as well as low-rise 
residential and retail buildings. Elevating Studio is certified 
for independent safety inspections and certifications 
on elevators and escalators, by the Liftinstituut in The 
Netherlands - one of the most renowned safety bodies in 
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the elevator industry. We have developed a computerized 
maintenance management software, specifically for 
elevators and escalators, called Norgay (www.norgay.io ).

 Elevating Studio is based in Singapore, Bangkok, 
Australia and The Philippines. Customers we work with 
are: Ikea, Mega Bang-na, All Seasons Place, Bumrungrad 
Hospital, UOB, Marina Bay Sands, Booking.com, 
Keppelland, RaimonLand, JPMorgan, The Riviera, Sansiri 
and many more.

Designate: Michiel T.C de Moel, Chief Executive Officer 
Alternate: Johannes de Jong, Executive Vice President 

Getty Images Digital (Thailand) Ltd.

Getty Images is the most trusted and esteemed source 
of visual content in the world, with over 200 million assets 
including photos, videos, and music, available through its 
industry-leading sites www.gettyimages.com and 
www.istockphoto.com. The Getty Images website serves 
creative, business, and media customers in almost 200 
countries and is the first-place people turn to discover, 
purchase, and share powerful visual content from the 
world’s best photographers and videographers. Getty 
Images works with over 200,000 contributors and 
hundreds of image partners to provide comprehensive 
coverage of more than 130,000 news, sport, and 
entertainment events, impactful creative imagery to 
communicate any commercial concept, and the world’s 
deepest digital archive of historic photography. 

Visit Getty Images at www.gettyimages.com to learn more 
about how the company is advancing the unique role of still 
and moving imagery in communication and business, and 
enabling creative ideas to come to life. For company news 
and announcements, visit our Press Room, and for the 
stories and inspiration behind our content, visit Stories & 
Trends. Find Getty Images on Facebook, Twitter, Instagram, 
LinkedIn, Pinterest and Tumblr, or download the Getty 
Images app where you can explore, save and share the 
world’s best imagery.

Designate: Ravinunt Putthibavornkul, 
Country Manager Executive 
Alternate: Jirapan Na Patthalung, Key Account

Harley-Davidson (Thailand) Company Limited

Harley-Davidson Motor Company produces custom, 
cruiser and touring motorcycles and offers a complete line 
of Harley-Davidson® motorcycle parts, accessories, riding 
gear and apparel, and general merchandise.

The Company’s products are sold to retail customers through 
a network of approximately 1,400 independent dealer retailers 
across the globe. Approximately one third of new Harley-
Davidson® motorcycle retail sales occur outside the U.S.

In 2012, Harley-Davidson established a regional 
headquarters and regional distribution center in 
Singapore to better serve the Asia Pacific markets. 
In January 2016, the Harley-Davidson University 
Asia Pacific training facility located in Bangkok, 
Thailand, became fully operational to support its 
dealers in becoming and remaining industry leaders in 
motorcycling expertise and customer service.

In support of the long-term strategy to build the next 
generation of riders globally, Harley-Davidson intends 
to grow international business to 50 percent of annual 
volume by 2027. To meet that objective, the Motor 
Company is expanding its presence in the Asia Pacific 
market by building an assembly facility in Thailand 
for the local Association of Southeast Asian Nations 
(ASEAN) market with production to begin in late 2018.

Designate: Thanabodee Kulthol, 
Marketing and Sales Director 
Alternate: Chatchai Wiriyatammakul, 
Director Operations and Manufacturing 

Hyatt Regency Bangkok Sukhumvit

Expected to open in Q3 2018, Hyatt Regency Bangkok 
Sukhumvit will be the first Hyatt Regency brand hotel in 
Bangkok, joining another three Hyatt hotels in the city.

Designed by renowned Thai architecture firm OBA, the 
new 273-room hotel including 21 suites, will form part 
of a mixed-use development that also includes retail 
and the well-established Hyde residential apartments. 
Facilities will include a Thai restaurant, lobby lounge bar, 
Regency Club Lounge, swimming pool, fitness centre, 
and more than 1,000m² of meeting space, including 
a ballroom, event venues and the Sky Garden with 
a full range of services and facilities tailored to serve 
the needs of business and leisure travellers as well as 
meeting planners.

Designate: Sammy Carrolus, General Manager
Alternate: Maria Sitanggang, Director of Sales and 
Marketing

Le Meridien Bangkok 

Opening in August 2008, Le Meridien Bangkok is 
one of the renowned brands Le Meridien founded in 
France in 1972. Today, with a strong European heritage, 
Le Meridien is part of Starwood Hotels + Resorts 
Worldwide, which is one of the leading hotel and leisure 
companies in the world with more than 850 properties 
in more than 95 countries and 145,000 employees at its 
owned and managed properties. For more information, 
please visit us at www.starwoodhotels.com.
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New Members

Product:
Heart of Bangkok. Located in Silom Commercial District 
and just a few steps from the energetic Patpong Night 
Market, Le Meridien Bangkok offers 282 subtle yet 
modern guestrooms featuring the exclusive Le Meridien 
Bed and touch-screen IP Phone. Four innovative 
restaurants, and a bar and lounge will entice guests 
with creative menus and cocktails while Wi-Fi internet 
access is provided free of charge in all public areas. A 
total of 300 square meters of space to expand ideas is 
available for private and intimate meetings and events. 
For relaxation and contemplation, discover a unique 
lifestyle at the hotel’s spa and fitness centre as well as at 
the outdoor pool overlooking the city’s skyline.

Designate: Killian Donoghue, General Manager 
Alternate: Yasuhiro Yoneyama, Director of Sales

MultiCORE (Thailand) Ltd.

MultiCORE International, Inc., was formed in 2010 to 
pursue new international opportunities in the Middle 
East, Eastern Europe, Asia and Africa. MultiCORE’s 
Executive Management Team consists of seasoned 
executives, including former Fortune 100 executives, 
engineers, architects, retired military and law 
enforcement officers, and ambitious entrepreneurs that 
understand the challenges of successfully implementing 
complex international projects.

Designate: Saif Ghanima, Owner/ Vice President

 
Narai Intertrade Co, Ltd

Narai Intertrade Co., Ltd. was established on October 
6, 1989. “How much we would like to excite our 
dear customers, at the very moment when they put 
their first steps in our shops - with the wide varieties 
in colors, designs, sizes of our products!” Such was 
the concept Mr. Vassilios Lathouras and Ms.Wasna 
Roongsaenthong, the founders of NaRaYa brand had 
over 20 years ago, and it still remains exactly the same. 

With our aim to remain a trusted brand and continue to 
please our dear customers from all over the world, we 
continue to work on the development of new products, 
while always placing value on our products’ quality, 
functionality and beauty above all, well beyond our 
customers’ expectations. Today, NaRaYa exports its 
products to different countries around the world, serving 
its customers through 24 domestic and 11 international 
branches.

Designate: George Hartel, Chief Operating Officer 
Alternate: Vassilios Lathouras, Country Manager

Park Plaza Bangkok Soi 18

The Park Plaza Bangkok Soi 18, located in the Sukhumvit 
district, is a mid-scale, stylish, full service hotel that 
comprises 125 modern-looking rooms and suites 
decorated with Thai flair. The hotel also has creative and 
chic dining options, a business center, rooftop swimming 
pool, whirlpool, and gymnasium.

Located in the center of Bangkok’s thriving Asoke 
Sukhumvit district – the city’s most sought-after retail 
and entertainment area. Only a five minute walk from 
the MRT subway and the BTS skytrain with easy access 
to Bangkok’s historic buildings, shopping centres and 
riverside attractions. 30 minutes from Suvarnabhumi 
International Airport.

Designate: Paul Halford, General Manager
Alternate: Pongsanarin Sutthirathjinda, 
Assistant Director of Sales

TCC Hotel Asset Management Co., Ltd.

Thailand has been well-known for superior and exceptional 
service with Thai hospitality, creating a memorable 
customer experience. Asset World Hotel is proud to 
be part of this creation in delivering unsurpassed Thai 
hospitality to the world. In preserving the Thai hospitality 
with international standards, our hotel portfolio offers 
various styles to suit every need of discerning travelers 
from simplicity to luxury.

Designate: Cho Eriko Yokoyama,
Vice President, Sales & Marketing
Alternate: Kanya Jirawattananan, 
Public Relation Manager

Total Training Innovations (Thailand) Co., Ltd.
 
TTi Global is one of the world’s leading providers of 
business performance solutions. 

TTi Global provides services such as Recruiting and 
Staffing, Learning, Business Consulting, and Research 
for local talent on a global scale with more than 30 years 
experience. We deliver the tools, technology and talent to 
drive change and support successful growth for clients in 
more than 24 countries on 5 continents. Our head office is 
located in Detroit, USA.
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Through our diverse and innovative services, we help 
clients enhance their operations, educate their personnel 
and obtain a crystal clear view of their business, its 
employees, and their customers. With the support of our 
worldwide network, we’re able to drive effective, impactful 
change locally, regionally, or on a global scale.

Total Training Innovations (Thailand) and TTi Global 
Automotive is an affiliated company of TTi Global. 
The company takes care of its retail body shop and 
learning centers where the company educates local and 
international technicians and helps them provide better 
service to their clients.

Designate: Peter Edgworth, Managing Director 
Alternate: Lawrence Martin, Business Development 
Director Asia Pacific

 
Topps Products Group Asia (Thailand) Co., Ltd

TOPPS Products (toppsproducts.co.th) delivers Certified 
Energy Efficient roof maintenance systems across 
the globe with sustainability designed specifically for 
commercial and industrial roofing sectors. These fully 
elastomeric roof coatings and sealant compounds have 
protected and sealed all types of roofs, stopping leaks 
and extending roof life for over 25 years and in every 
imaginable climate. TOPPS products have supplied proven 
durability with use in more than 30 countries and across all 
continents, including the venerable Antarctic.

Designate: James Thomas, 
Vice President & International Sales
Alternate: Teerapol Roekpanichjaroen, Director

ASSOCIATE COMPANY MEMBER

CMKL University 

CMKL University has been established in association 
with King Mongkut’s Institute of Technology Ladkrabang 
to collaborate with Carnegie Mellon University with the 
mission to provide world class cutting-edge research and 
education in science and technology. Our expertise spans 
across multiple disruptive technology fields including AI, big 
data, cybersecurity, and autonomous technology. Carnegie 
Mellon is ranked as the #2 Graduate Computer Engineering 
Program (US News and World Report). 

To support the Thai government’s Thailand 4.0 vision, 
CMKL offers Master and PhD programs that are focused 
on creating a technology-oriented workforce for the 
industry and to push the boundaries, creating next-

generation technology and innovation and making it 
accessible to our society and region. All graduates 
will be honored with Carnegie Mellon degrees. Faculty 
from Carnegie Mellon and CMKL and students will 
work closely with our industrial partners to solve 
challenging problems with real implications.

CMKL also offers continuous education programs, 
such as short courses, to equip the existing workforce 
in the era of digital transformation. By bridging world-
class partnerships with local context, CMKL will serve 
as the R&D hub for advanced technology research and 
education in Southeast Asia.

Representative: Supan Tungjiykusolmun, 
President 
Representative: Orathai Sangpetch, 
Vice President of Research and Strategy

MEMBER CHANGES

Company Address Changes: 

Check-6 (Thailand) Co., Ltd. Relocated to Office 2033, 
20th Floor, SJ Infinite One 349 Vibhavadi-Rangsit 
Road, Chompol, Chatuchak, Bangkok 10900

Uber (Thailand) Ltd. Relocated to UBC II building, 19th 
floor 591 Sukhumvit Rd, 
Khlong Tan Nuea, Watthana, Bangkok 10110

BDP Asia-Pacific Ltd. Relocated to 75 White Group 
Building I, 3rd Floor, Soi Rubia, Sukhumvit 42 Road, 
Prakanong, Klongtoey, Bangkok 10110

DKSH (Thailand) Limited. Relocated to 2533 
Sukhumvit Road, Bangchak
Phrakhanong, Bangkok 10260

Yum Restaurants International (Thailand) Co., Ltd 
(“yum”). Relocated to 7th Floor, Unit No.1-4, Amarin 
Tower 496, 498, 500, 502, Ploenchit Road
Lumphini, Pathumwan, Bangkok 10330

CMA CGM (Thailand) Limited. Relocated to 14th 
Floor, Q House Lumpini, 1 South Sathorn Road, 
Tungmahamek, Sathorn, Bangkok 10120

Company Name Changes: 

The Post Publishing Public Company Limited is now 
Bangkok Post Public Company Limited

Quintiles IMS Inc. (Thailand) is now IQVIA Thailand

APL Agencies (Thailand) Ltd. is now CMA CGM 
(Thailand) Limited 
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AMCHAM Affinity Program

The following fine establishments offer discounts or incentives to AMCHAM members

Amara Bangkok 
10-20% discount on food & beverage

Beach Republic Koh Samui
Amazing deal for AMCHAM 

members plus US$100 will be donated 
to ATF for each card sold.

Global Union Express
5% discount on Thai’s Royal Orchid 

Holidays at regular price
4% discount on all international IATA pub-

lished fares ex Bangkok including RTW

Bourbon Street (Bar & Restaurant) 
10% discount on food

LMG Insurance
15% discount for motor and other 

insurance

Novotel Bangkok Sukhumvit 20
20% discount on weekend 

buffet lunch at Food Exchange

Neilson Hays Library
Sign up for a 12 month membership and get 

15 months. Sign up for a 6 month mem-
bership and get 9 months. Receive a free 
“eco-friendly” NHL bag (worth 300 Baht).

Berkeley International School
Come see us about our special 

promotion for AMCHAM members!

Cathay Pacific Airways
5% off on CX market fares

Joyful Holidays 
5% discount on the cruise fares 

JW Marriott Bangkok
15% - 20% discount for AMCHAM 

Members

Coffee WORKS
20% Off La Cimbali Espresso Machines

BNH Hospital
10% discount on medications
20% discount on ward rooms

Amari Watergate Bangkok
Special offer 10-20% discount 

at spa & restaurants

Anantara Hotels Resorts & Spa
Special discount from Anantara Hotels 

Resorts & Spas Group

Bangkok Auto Lease
Special rates for AMCHAM members

American School of Bangkok
- 50% off registration fees 
- 10% off first year’s tuition

Bumrungrad Hospital
Enjoy maximum discount 15% off when 

presenting AMCHAM’s member card
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Restrictions apply. Member must present AMCHAM membership card to receive discounts. Offer is subject 
to change or termination; new offers, changes and terminations will be announced in T-AB Magazine and 
on the AMCHAM website. If you have not yet received your AMCHAM membership card, please contact the 
AMCHAM office. For details and restrictions on these offers please visit: www.amchamthailand.com.

Pacific Cross Health Insurance
5% Premium Discount on 

Insurance plan

Prem Tinsulanonda 
International School 

20% discount on Traidhos Camps

The Princeton Review Thailand
5% discount on Undergraduate & 
Graduate Test Prep Courses and 

Admissions Services

Renaissance Pattaya 
Resort & Spa 

15% discount for both food and beverage 
at hotel restaurants excluding alcohol

Raja’s Fashions
Buy 1 suit  get 1 shirt free

Rembrandt Hotel
10% off both food & beverage at 

MEXICANO, Rembrandt Hotel

Your promotion here...Your promotion here...

Your promotion here...

Your promotion here...

Your promotion here...

Sunrise Tacos
10% discount

Robere and Associates
15% off all training programs

Rose Marie Academy
Saturday English Program: One year 

free tuition for children of AMCHAM 
member company employees

SPOKES JEWELRY SERVICES
Free clean & check on one jewelry item, 

10% off your custom jewelry design
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Many companies are keen to 
know if they qualify for the 
SMART Visa program.  Perhaps 
the best answer is to compare 
this to Columbus setting off to 
discover the New World. While 
potential rewards might be great, 
the seas are uncharted and the 
journey might be longer and 
more complicated than 
expected. – Jane Puranananda, 
General Manager of Dej-Udom & 
Associates. Turn to page 24 for more.

My favorite vacation spot is Nong 
Khai, way up in the Northeast, across 
the Mekong River from Vientiane. 
There’s a boardwalk lined with quaint 
restaurants and guesthouses facing 
Laos – and a great golf course. 
– Kevin Windfield, Managing Director, Manhattan 
Asset Management, and Co-Chair, Sports 
Committee. Turn to page 14 for more

          It is fitting that the 
first recorded American 
to visit Thailand was a 
merchant. You see, it was a 
peaceful desire to trade that 
laid the foundation of the 
U.S.-Thai relationship.
– U.S. Ambassador Glyn T. Davies
Turn to page 16 for more.

Go see the Museum of 
Counterfeit Goods at Tilleke & 
Gibbins. It’s really good, but 
very scary. The sheer variety 
of products is astonishing.

 U.S. companies could have 
 a big opportunity to invest 
in biotechnology in the EEC, with 
the upcoming establishment of EECi 
[Eastern Economic Corridor of 
Innovation], because companies 
would have access to research 
facilities and other amenities.

U.S. tax practitioners worldwide are scratching their heads wondering how this new law [The Tax Cuts and Jobs Act] will be applied to their clients.

– Paul Sumner, Partner, 
   PricewaterhouseCoopers, 
       and Co-Chair, Customs & 
             Excise Committee

– Khun Duangjai Asawachintachit, Secretary 
General of the Board of Investment. 
Turn to page 30 for more. 

– Matthew Stevens, Director of U.S. Tax at U.S. Global Tax. Turn to page 22 for more.

At least two 
cryptocurrencies have been 

pre-launched in Thailand this year. 
JFIN Coin was...a decided success: 

the 100 million JFIN coins 
reportedly raised 660 million Baht 

within the first 55 hours.

When it comes to the economic outlook for 
Thailand, I have tried to be a glass-half-full 
Thai, but in reality I am more glass half empty 
– and leaking! I’m concerned that we’re just 
shifting to sexier industries, but we’re still 
dependent on inward FDI. 

The One Belt 
One Road Initiative has 

emerged as one of the biggest 
opportunities in Southeast Asia, 

and U.S. firms ought to make 
sure that they position 

themselves to take advantage.

I don’t have a favorite 
restaurant – there are too 
many good places to choose 
from in Bangkok (including the 
Conrad) – but I recently had a 
delightful casual meal at Le 
Cochon Blanc. The American 
chef is from Texas, so I was 
surprised to find French 
specialties like sweetbreads 
on the menu. They were 
excellent, by the way.

– Kowit Somwaiya, Managing Partner, 
LawPlus. Turn to page 26 for more.

– Dr. Pavida Pananond,  Associate 
Professor, Department of International 
Business, Logistics and Transport, 
Thammasat Business School

– Mark Wu, Assistant Professor, Harvard Law, 
    member of World Economic Forum’s Global 
        Future Council on Trade and 
             Foreign Direct Investment

– Herman Ehrlich, General 
Manager, Conrad Bangkok and Vice 
President, Board of Governors

Overheard @ AMCHAM
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